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cg';"rL–@&
-bkmf &! sf] pkbkmf -#_ ;+u ;DalGwt_

;fwf/0f ;efdf dtbfg ug{ cfˆgf] k|ltlglw lgo'QmL ug{] lga]bg

>L ;~rfns ;ldlt,
ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8,
cgfdgu/, sf7df8f}+ .

ljifo M k|ltlglw lgo'Qm ul/Psf] af/] .
===================lhNnf======================g=kf=÷uf=kf=, j8f g+=========a:g] d÷xfdL ==============
========================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Dat\ @)*@ ;fn kf}if dlxgf #) ut]sf 
lbg x'g] sDkgLsf] rf}wf}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL 
x'gg;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efulng tyf dtbfg ug{sf nflu ================== 
lhNnf=================== g=kf=÷uf=kf=, j8f g+= ======== a:g] >L====================================nfO{{ 
d]/f]÷xfd|f] k|ltlglw lgo'QmL u/L k7fPsf] 5'÷k7fPsf 5f}+ .

k|ltlglw lgo'lQm ePsf] JolQmsf] M 	 					  
x:tfIf/sf] gd"gf M 								      
z]o/wgL eP z]o/ k|df0fkq g+= M 						    
z]o/wgL gePgful/stfsf] k|df0fkqg+= M 						    
ldlt M 					   

lgj]bs
b:tvt M
gfd M
7]ufgf M	
z]o/ k|df0fkq g+= M
z]o/ ;+Vof M 

b|i6Ao M 

of] lgj]bg ;fwf/0f ;ef x'g' eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf jf sDkgLsf] Od]n dfkm{t k]z ul/;Sg' kg]{5 . 

z]o/wgL afx]s cGo JolQmnfO{ k|ltlglw -k|f]S;L _ lgo'Qm ug{ kfO{g] 5}g_

ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8
rf}wf}+ jflif{s ;fwf/0f ;ef

k|j]z kq
z]o/wgLsf] gfdM
s'n z]o/ ;+VofM
z]o/wgLsf] b:tvtM                                         		  ======================= 
                                                    		         sDkgL ;lrj

of] k|j]z kqdf z]o/wgLsf] gfd/ b:tvt pNn]v u/L ;efsIfdf k|j]z ubf{ k]; ug'{kg]{5 .
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ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8

ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8sf]

rf}wf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
k|yd k6s k|sflzt ldlt M @)*@÷)(÷)( ut]

cfb/0fLo z]o/wgL dxfg'efjx¿,

;~rfns ;ldltsf] ldlt @)*@÷)(÷)* ut]] ck/fGx $M)) ah]sf] a}7ssf] lg0f{o cg';f/ o; sDkgLsf]] 
rf}wf}+ jflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf lgDg k|:tfjx¿ pk/ 5nkmn tyf lg0f{o ug{ a:g] 
ePsf]n] sDkgL P]g @)^# sf] bkmf ̂ & cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] hfgsf/Lsf nflu of] ;"rgf 
k|sflzt ul/Psf] 5 .

jflif{s ;fwf/0f ;ef a:g] ldlt ;do / :yfg M

ldlt M @)*@÷)(÷#) ut] a''wjf/ -tbg';f/ hgj/L !$, @)@^_

;do M laxfg !!M)) ah] .

:yfg M cgfdgu/ o'lgog xfp; kf6L{ Kofn];, cgfdgu/, sf7df08f}+ .

5nkmnsf ljifox¿ M

-s_ ;fdfGo k|:tfjx¿ M

!_ 	 ;~rfns ;ldltsf] tkm{af6 cWoIfHo"n] k]z ug{'x'g] cfly{s aif{ @)*!÷*@ sf] jflif{s k|ltj]bg kfl/t 
ug{] .

@_ 	 cf=j=@)*!÷)*@ sf] n]vfk/LIfssf] k|ltj]b+g ;lxt @)*@ cfiff9 d;fGtsf]] jf;nft, ldlt 
@)*!÷)$÷)! b]lv @)*@÷)#÷#@ ut];Ddsf] gfkmf gf]S;fg lx;fa tyf ;f]xL cjlwsf] gub 
k|jfx ljj/0f / ;f];Fu ;DalGwt cg';"rLx¿ kfl/t ug{] .

#_	 sDkgLsf] cf=j=@)*!÷)*@ ;Ddsf] ;+lrt d'gfkmfaf6 af]gz z]o/df nfUg] s/ e'QmfgLsf nflu k|lt 
z]o/ )=&*( k|ltzt gub nfef+z ljt/0f ug]{ k|:tfj :jLs[t ug]{ .

$_ 	sDkgL P]g, @)^# sf] bkmf !!! cg';f/ n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd cfly{s jif{ 
@)*@÷)*# sf] nflu n]vfk/LIfs lgo'Qm ug{] / lghsf] kfl/>lds tf]Sg] .

%_ 	 ljljw .

-v_ ljz]if k|:tfjx¿ M

!_ 	 sDkgLsf] cf=j= @)*!÷)*@ ;Ddsf] ;+lrt d'gfkmfaf6 xfn sfod r''Stf kF"hLsf] cfwf/df sDkgLdf 
ljBdfg z]o/wgLx¿nfO{ !% k|ltzt cyf{t ?= &,%),)),))) af]g; z]o/ hf/L ug]{ .

@_	 sDkgLsf] af]g; z]o/ hf/L eP kZrft\ r'Qmf kF"hL a[l4 eO{ ?= %&,%),)),)))÷– x'g] ePsf]n]] To;} 
cg'¿k r'Qmf kF"hL a[l4 ug]{ .
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#_ 	sDkgLsf] @)*!÷!@÷@@ df ;DkGg ljz]if ;fwf/0f ;efn] sDkgLsf] tTsfn sfod /x]sf] r'Qmf 
k"FhL ?= %),)),)),)))÷– -krf; s/f]8 ¿k}ofF dfq_ df !M! xsk|b z]o/ hf/L ug]{ lg0f{o u/]sf]df 
pQm lg0f{onfO{ ;+zf]wg u/L sDkgLsf] af]g; z]o/ hf/L eP kZrft\ sfod x'g cfpg] r''Stf k""FhL 
?= %&,%),)),))) sf] %&,%),))) lsQf z]o/sf] !M! cg'kftsf] xsk|b z]o/ >L ljw''t lgodg 
cfof]uaf6 :jLs[lt kZrft\ hf/L ug]{, To;} cg'¿k sDkgLsf] r'Qmf kF"hL / hf/L kF"hL a[l4 ug{ sDkgLsf] 
k|aGw kqsf] bkmf ^ tyf lgodfjnLsf ;DalGwt bkmfx¿ ;+zf]wg ug]{  . ;fy} xsk|b z]o/af6 k|fKt 
/sdsf] pkof]u ;DaGwdf 5nkmn ul/ lg0f{o ug]{ .

$_ 	af]gz z]o/ tyf xsk|b z]o/ lgisf;g ;DaGwdf sDkgLsf] k|aGwkq / lgodfjnLdf ePsf] Joj:yfdf 
s'g} ;+;f]wg, km]/abn jf yk36 ug{ jf s'g} lg0f{o ug{, lgofds lgsfoaf6 s'g} ;'emfj lgb]{zg k|fKt 
ePdf ;f]xL adf]lhd cfjZos ;+zf]wg ug{ jf lg0f{o lng ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ 
;DaGwdf .

%_ 	sDklgsf] lgodfjlnsf] lgod @& -@_ ;+;f]wg ug]{ ;DaGwdf .

-u_	 ljljw .

;+rfns ;ldltsf] cf1fn]
sDklg ;lrj
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ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8

;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/L

!_	 sDkgLsf] rf}wf}+ jflif{s ;fwf/0f ;efsf] k|of]hgsf nflu ldlt @)*@÷)(÷!& ut] Ps lbgsf nflu 
sDkgLsf] z]o/ bflvnf vf/]hL aGb -a's Snf]h_ ul/g]5 . g]kfn :6s PS:r]Gh lnld6]8df ldlt 
@)*@÷)(÷!^ ut];Dd sf/f]af/ eO{ lgodfg';f/ tf]lsPsf] ;do leqdf o; sDkgLsf] z]o/ /lhi6«f/ 
PgPdla Soflk6n lnld6]8, afn'jf6f/, sf7df08f}df k|fKt z]o/ gfd;f/Lsf] cfwf/df z]o/wgL 
lstfadf sfod z]o/wgLx¿ ;f] ;efdf efu lng / af]g; z]o/ lng of]Uo x'g] 5g\ . ;+ul7t ;+:yf 
jf sDkgL z]o/ wgLsf] xsdf sfo{sf/L k|d'vn] b:tvt u/L dgf]lgt u/]sf] k|ltlglwn] z]o/wgLsf] 
x}l;otn] ;fwf/0f ;efdf efu lng tyf dtbfg ug{ kfpg]5 .

@_ 	 sDkgL P]g, @)^# adf]lhdsf] jflif{s cfly{s ljj/0f, ;~rfns ;ldltsf] k|lgj]bg, n]vf k/LIf0f 
k|ltj]bg z]o/wgLx¿n] lg/LIf0f ug{ jf k|fKt ug{ rfx]df sDkgLsf] /lhi68{ sfof{no cgfdgu/, 
sf7df08f}af6 pknJw u/fpg ;lsg] 5 . yk hfgsf/Lsf nflu o; sDkgLsf] cflwsfl/s j]a;fO{6 
www.upperhewahpc.com.npdf klg x]g{ ;lsg] 5 .

#_ 	 aflif{s ;fwf/0f ;efdf efu lng] z]o/wgL dxfg'efjx¿sf] ;'ljwfsf nflu xflh/L k'l:tsf ;ef x'g] 
lbg laxfg !) ah]b]lv v'Nnf x'g] 5 .

$_ 	jflif{s ;fwf/0f ;efdf efu lng] z]o/wgL dxfg'efjx¿n] cfˆgf] kl/ro vf]Ng] k|df0f -h:t} 
gful/stfsf] k|df0fkq jf ;/sf/L lgsfoaf6 hf/L ePsf] cGo s'g} kl/rokq_ clgjfo{ ¿kdf ;fydf 
/fVg' kg]{ 5 .

%_	 jflif{s ;fwf/0f ;efdf efu lngsf nflu k|ltlglw -k|f]lS;_ lgo'lQm ug{ rfxg] z]o/wgLx¿n] ;f] 
;DaGwL lgj]bg ;ef ;'? x'g'eGbf $* 306f cufj} sDkgLsf] /lhi68{ sfof{no cgfdgu/ sf7df08f}df 
btf{ u/fO{ ;Sg' kg]{ 5 .

^_ 	 k|ltlglw -k|f]S;L_ lgo'Qm u/L ;Sg'ePsf z]o/wgL :jo+ ;efdf pkl:yt eO{ xflh/L lstfadf b/vf:t 
ug{' ePdf cufl8 lbPsf] k|f]lS; :jtM ab/ x'g] 5 .

&_	 Ps} z]o/wgLn] PseGbf a9L k|ltlglw -k|f]S;L_ d''s// ug'{ ePdf h'g d'sl/t k|f]lS; sDkgLsf] /lhi68{ 
sfof{nodf klxnf k|fKt eO{ btf{ x'G5 ;f] dfq dfGo x'g]5 / Tof] afx]ssf] k|f]S;L dfGo x'g] 5}g .

*_	 5nkmnsf] ljifo cGtu{t ljljw zLif{sdf z]o/wgL dxfg'efjx¿n] s'g} ljifodf 5nkmn ug{ rfxg'ePdf 
;f] ljifosf] af/]df ;fwf/0f;ef x'g'eGbf slDtdf & -;ft_ lbg cufj} sDkgLsf] /lhi68{ sfof{no 
dfkm{t sDkgLsf] cWoIfnfO{ hfgsf/L lbg'kg]{ 5 . h;af6 To:tf] ljifodf cfaZos k"j{ tof/L ug{ 
;lhnf] x'g] 5 .

(_	 cGo yk hfgsf/Lsf nflu sDkgLsf] /lhi68{ sfof{no cgfdgu/, sf7df08f}df ;Dks{ /fVg'x'g 
cg'/f]w 5 .

ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8
/lhi68{ sfof{noM ;xof]u dfu{, cgfdgu/ sf7df08f}, kmf]g g+=M)!–%&)%&&$
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sDkgLsf] rf}wf}++ jfli{fs ;fwf/0f ;efdf k|:t't
cWoIfHo"sf] dGtJo

ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8sf cfb/0fLo z]o/wgL dxfg'efjx¿, k"j{ ;~rfnsHo"x¿, 
lgofds lgsfosf k|ltlglwHo"x¿, cfdlGqt dxfg'efjx¿ rf}Wff}+ jflif{s ;fwf/0f ;efdf d oxfFx¿ ;a}nfO{ 
;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 xflb{s :jfut tyf clejfbg AoQm ub{5', ;fy} o; ;Ddflgt 
;ef ;dIf ;~rfns ;ldltsf] tkm{af6 tof/ ul/Psf] sDkgLsf] cf=j=@)*!÷)*@ sf] ;+lIfKt jflif{s 
k|ltj]bg k|:t't ug]{ cg'dlt rfxG5' .  

z]o/wgL dxfg'efjx¿, 

oxfFx¿nfO{ ljlbt} 5 ls of] sDkgLsf] :yfkgf ck/ x]jfvf]nf hnljB't cfof]hgfsf] lgdf{0f ug{sf nflu 
ePsf] lyof] . sDkgL] :yfkgf eP kZrft o;n] cfˆgf] p4]Zo cg'¿k g} cfof]hgf lgdf{0fsf] sfdnfO{ 
cl3 a9fof] . @)&* kmfNu'gdf cfof]hgfsf] lgdf{0f sfo{ ;DkGg eof] / r}q dlxgfb]lv ljB'tsf] Aofkfl/s 
pTkfbg ;'? eof] . cfof]hgf ;:tf] / /fd|f] ag]sf] lyof] . ljB't pTkfbg ;Gtf]ifhgs ¿kdf eO{ /x]sf] lyof] . 
t/, cfof]hgf ;~rfngdf cfPsf] !% dlxgf glaTb} -@)*) cfiff9df_ x]jfvf]nfdf leif0f afl9 cfof] . 
pQm afl9n] cfof]hgfdf Aofks Iflt k'¥ofof] . To;n] ubf{ ^ dlxgf;Dd ljB't pTkfbg k"0f{ ¿kdf aGb 
eof] . cfof]hgfsf] k'gM lgdf{0f ug{ em08} @! dlxgf nfUof] / sl/a @%=%) s/f]8 ¿kofF vr{ eof] . ladf 
bfljaf6 k|fKt ePsf] /sd ?=!)=&$ s/f]8 cfof]hgfsf] k'g lgdf{0f ug{ kof{Kt ePg, To;}n] >L PgPdla a}+s 
lnld6]8af6 ?=!#=^% s/f]8 yk C0f lnO{ k'gM lgdf{0f sfo{ ;DkGg ul/of] . oBlk, pQm /sd k'gM lgdf{0fsf] 
;fy} cfof]hgfnfO{ yk ;'/lIft ug{sf nflu klg vr{ ePsf] 5 . 

pk/f]Qm kl/l:ylthGo sf/0fx¿n] ubf{ o; cl3 sDkgLn] z]o/wgLx¿nfO{ d'gfkmf lbg ;s]sf] lyPg . t/, 
o; jif{ eg] ;~rfns ;ldltn] cf=j=@)*!÷)*@ ;Ddsf] ;+lrt d'gfkmfaf6 z]o/wgLx¿nfO{ !% k|ltzt 
af]gz z]o/ / pQm z]o/df nfUg] s/ e'QmfgLsf nflu )=(*& k|ltzt gub nfef+z lbg] k|:tfj o;} ;ef ;dIf 
k]; u/]sf] 5 . o; ;Ddflgt ;efaf6 pQm k|:tfj kfl/t eO{ >L ljB't lgodg cfof]uaf6 k"j{ :jLs[lt k|fKt 
eP kZrft af]gz z]o/ hf/L ul/g] 5 . 

z]o/wgL dxfg'efjx¿, 

ck/ x]jfvf]nf hnljB't cfof]hgfsf] lgdf{0f ;DkGg ePb]lv g} oxfFx¿n] sDkgLsf] a[l4 -Growth_ 
sf nflu gofF hnljB't cfof]hgfx¿sf] vf]lh u/L nufgL ug'{ kg]{ larf/ /fVb} cfpg' ePsf] lyof] . 
oxfFx¿sf] ;'emfjnfO{ Wofgdf /fv]/ sDkgLn] cfof]hgfsf] vf]hL ug{ yfNof] . o; qmddf dft[e"dL xfO{8«f]kfj/ 
8]enkd]06 sDkgL k|f=ln=n] ;+v'jf;ef lhNnfsf] l;lnrf]Ë ufpFm kflnsfdf lasf; u/]sf] !#=% d]ufjf6 
Ifdtfsf] l;;'jfvf]nf hnljB't cfof]hgf km]nf kof]{ . h'g cfof]hgfsf] af/]df sDkgLsf] t]x|f}+ jflif{s 
;fwf/0f ;efdf kof{Kt rrf{ eO{ ;s]sf] 5 / oxfFx¿ hfgsf/ g} x'g'x'G5 . To;}n], o; k|ltj]bgdf cfof]hgfsf] 
kl5Nnf] cj:yfsf] af/]df lgDg cg';f/sf] yk hfgsf/L k|:t't u/]sf] 5' . 
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ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8

!=	 l;;'jfvf]nf hnljB't cfof]hgfsf] Ifdtf !#=% d]ufjf6 a[l4 u/L !^=% d]=jf=agfpg g]kfn ;/sf/af6 
z}4flGts ;xdlt k|fKt ePsf] 5 . To;} cg'¿k cfof]hgfsf] la:t[t cWoog k|ltj]bg -Detail Project 
Report_ tof/ ug]{ / k|f/+les jftfj0fLo k/LIf0f -IEE_ k|ltj]bg k'g/fjnf]sg ug]{ sfo{ e} /x]sf] 5 . 

@= 	dft[e"dL xfO{8«f]kfj/ 8]enkd]06 sDkgL k|f=ln=/ ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8 lar 
pQm sDkgLsf] clws[t k'FhLsf] %! k|ltzt z]o/df nufgL ug]{ ;+emf}tf ePsf] 5 . pQm nufgL kZrft 
dft[e"dL xfO{8«f]kfj/ 8]enkd]06 sDkgL k|f=ln=o; sDkgLsf] ;xfos sDkgLsf] ¿kdf /xg] 5 . o; 
sDkgLn] ug]{ nufgL l;;'jfvf]nf hnljB't cfof]hgf -!^=% d]=jf_ sf] lgdf{0fdf vr{ ul/g] 5 .

#=	 l;;'jf vf]nf hnljB't cfof]hgf -!#=% d]=jf=_ sf] ljB't vl/b laqmL ;+emf}tf ;DkGg e} ;s]sf]] / 
ljB't pTkfbgsf] cg'dlt kq;d]t k|fKt ePsf]] 5 / yk # d]ufjf6sf] k|s[ofdf /x]sf] 5 . cfof]hgfsf 
nflu cfj:os kg]{ lglh hUuf vl/b ug]{ k|s[of clGtd r/0fdf /x]sf] 5 . cfj:ostf cg';f/sf] hUuf 
k|fKt x'gf;fy cfof]hgfsf] lgdf{0f sfo{ cl3 a9fO{g] 5 .

z]o/wgL dxfg'efjx¿, 

o; sDkgLn] dft[e"dL xfO{8«f]kfj/ 8]enkd]06 sDkgL k|f=ln=sf] z]o/df nufgL ug{sf nflu sDkgLdf 
tTsfn sfod /x]sf] r'Qmf k'FhL ?=%) s/f]8sf] %) nfv lsQf z]o/sf] !M! cg'kftsf] xsk|b z]o/ 
;fj{hlgs lgZsfzg ug]{ / To;af6 k|fKt x'g] /sd dft[e"dL xfO{8«f]kfj/ 8]enkd]06 sDkgL k|f=ln=sf] z]o/df 
nufgL ug]{ ljz]if k|:tfj sDkgLsf] @)*! r}q @@ ut] ePsf]  ljz]if ;fwf/0f ;efaf6 :jLs[t ePsf] lyof] . 
pQm xsk|b z]o/ hfl/ ug{sf nflu >L ljB't lgodg cfof]uaf6 k"a{ :jLs[lt lng] k|lqmof hfl/ g} 5 . o;} 
lar clxn] sDkgLsf] rf}wf}+ jflif{s ;fwf/0f ;ef a:b} 5 / o; ;ef ;dIf ;~rfns ;ldltn] !% k|ltzt 
af]gz z]o/ hfl/ ug]{ ljz]if k|:tfj k|:t't u/]sf] 5 . pk/f]Qm cg';f/ af]gz z]o/ hfl/ x'Fbf sDkgLsf] r'Qmf 
k'FhL ?=&=%) s/f]8n] a[l4 eO{ %&=%) s/f]8 x'g] 5 . o;n] ubf{, sDkgLsf]] r'Qmf k"FhL ?=%) s/f]8sf] !M! 
cg'kftsf] xsk|b z]o/ hfl/ ug]{ cl3Nnf] ;fwf/0f ;efaf6 ePsf] lg0f{onfO{ ;+zf]wg u/L af]gz z]o/ hf/L 
eP kZrft sfod x'g cfpg] r'Qmf k'FhL] ?=%&=%) s/f]8sf] !M! cg'kftsf] xs k|b z]o/ hfl/ ug]{ laz]if 
k|:tfj o; ;Ddflgt ;ef ;dIf k]; ul/Psf] 5 . pQm k|:tfj :jLs[t eP kZrft k'FhL a[l4sf] k"a{ :jLs[lt 
lng] k|s[ofnfO{ kl5Nnf] lg0f{o cg';f/ cl3 a9fO{g] 5 .

z]o/wgL dxfg'efjx¿, 

sDkgLnfO{ rnfodfg u/fpg eljZodf cfDbfgLsf >f]t aGg ;Sg] nufgLsf If]qx¿ klxrfg u/L nufgLnfO{ 
lalawLs/0f ug{' k5{ eGg] xfd|f] dfGotf  /x]sf] 5 . To;nfO{ d't{¿k lbgsf nflu sDkgLn] lkk'N; xfO{8f«f]kfj/ 
sDkgL lnld6]8;Fu h]=eL=u/L g]kfn ;/sf/sf] af:s]6df /x]sf] @& d]ufjf6 Ifdtfsf] ldl8n O{+v' vf]nf 
hnljB't cfof]hgf -;f]n'_ k|ltikwf{af6 k|fKt ug{ nfu]sf] 5 . pQm cfof]hgf k|fKt ug{sf nflu g]kfn 
;/sf/nfO{ ltg'{ kg]{ vr{ sDkgLn] !% k|ltzt af]gz z]o/ hfl/ ubf{ x'g] gub ;+lrltaf6 e'Qmfg ul/g] 
5 . To;af6 afFsL] /x]sf] ;+lrt /sd ;f]xL cfof]hgfsf]] la:t[t cWoog k|ltj]bg tof/ ug{ / cfof]hgf 
:yn;Dd k'Ug] kx'Fr ;8s lgdf{0f ug{ vr{ ul/g] 5 . 
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O{ª\v' vf]nf, ;f]n'v'Da' lhNnfsf] pQ/k"j{df kg]{ ;f]tfª / afs' ufpFmkflnsf] lar eP/ axg] b'wsf]zL gbLsf] 
;xfos vf]nf xf] . b'O{ xKtf cl3 o; sDkgLsf k"j{ ;~rfns 8]8/fh v8\sf, s]zjaxfb'/ /fodfemL, 
ch'{gk|;fb uf}td, eLdnfn kf}8\ofn / dl0f/fh bfxfnn] pQm cfof]hgfsf] :ynut cWoog ug'{ ePsf] 
lyof] . pxfFx¿n], cfof]hgf pko'Qm ePsf] / o;nfO{ lgdf{0f ubf{ /fd|f] k|ltkmn k|fKt ug{ ;lsg] atfpg' ePsf] 
5 . pQm cfof]hgfsf] cg'dlt kq k|fKt eP kZrft sDkgLn] yk cWoog tyf cfj:os k|s[of k"/f u/L 
lgdf{0fsf] r/0fdf k|j]z u/fpg] 5 . 

sDkgLn] tTsfn s'g} cfof]hgf lgdf{0f gu/L /x]sf] cj:yfdf sDkgLn] kl/rfng ug{ ;Sg] clwstd >f]t, 
;fwgnfO{  kl/rfng u/L yk gfkmf cfh{g ug{ ;Sg] ;+efjgf /x]sf cGo cfof]hgfx¿sf] klg vf]lh u/]sf] 
5 . To; cGt/ut xn];L phf{ lnld6]8n] vf]6fª lhNnfsf] /fjf vf]nfdf lgdf{0f u/L /x]sf] @=@ d]ufjf6 
Ifdtfsf] /fjfvf]nf hnljB't cfof]hgf klg Ps xf] . Tof] cfof]hgfdf o; sDkgLsf] tkm{af6 ?=!=%) 
s/f]8 ¿kofF nufgL ul/Psf] 5 . pQm cfof]hgf lgdf{0fsf] clGtd r/0fdf /x]sf] / casf] ^ dlxgf leq 
;~rfngdf cfpg ;Sg] ck]Iff ul/Psf] 5 ;fy} sDkgL]n] #) k|ltzt IPO lgZsfzg ug]{ tof/L u/]sf] 5 . 
d, o; ;Ddlgt ;ef ;dIf pQm sDkgLdf ePsf] nufgL]] cg'df]bg ug{ k|:tfj ub{5' . o;} u/L sDkgLn], csf]{ 
Pp6f sDkgLåf/f lgdf{0f x'Fb} u/sf] cfof]hgfdf ?=@ s/f]8 nufgL ug]{ k|:tfj u/]sf] 5 . pQm cfof]hgfsf] 
tkm{af6 nufgLsf] k|:tfj :jLs[t eO{ cfPdf sDkgLn] ?=@ s/f]8 nufgL ug{] 5 . To;sf nflu ;~rfns 
;ldltnfO{ clVtof/L lbg o; ;Ddflgt ;ef ;dIf cg'/f]w ub{5' . o; afx]s, sDkgLn] ;]s]G8/L dfs]{6af6 
klg s]xL z]o/ vl/b–laqmL ug]{ u/]sf] 5 . h; cGt/ut clxn];Dd laleGg sDkgLsf] z]o/df ?=%=&% 
s/f]8 nufgL ePsf] 5 . 

sDkgLn] lgdf{0f u/L ;~rfngdf /x]sf] ck/ x]jfvf]nf hnljB't cfof]hgfn] /fd|f] pTkfbg u/L /x]sf] 5 
eGg] s'/f o;} ;fy k|:t't cf=j=@)*!÷)*@ sf] jflif{s k|ltj]bgdf pNn]lvt tflnsfx¿af6 k|i6 x'g]g} 5 . 
To; afx]s dfly pNn]v ul/P adf]lhd sDkgLn] cfkm" ;Fu ePsf] >f]t, ;fwgx¿sf] clwstd kl/rfng 
u/L ljleGg If]qdf u/]sf] nufgL]af6 eljZodf yk cfDbfgL k|fKt eO{ sDkgLsf] gfkmf a9\g ;Sg] ck]Iff 
ul/Psf] 5 .  

z]o/wgL dxfg'efjx¿,

d]/f] of] ;+lIfKt dGtAo ;+u} ;~rfns ;ldltsf] tkm{af6 tof/ ul/Psf] sDkgLsf] cfly{s jif{ @)*!÷)*@ 
sf] jflif{s k|ltj]bg oxfFx¿n] k|fKt u/L ;Sg' ePsf] 5 . o; k|ltj]bgdf pNn]lvt ljifosf ;Gbe{df 
oxfFx¿af6 k|fKt x'g] lh1f;fnfO{ ;~rfns ;ldltsf] tkm{af6 :ki6 ul/g] g} 5 . t;y{, sDkgLsf] cfly{s 
jif{ @)*!÷)*@ sf] jflif{s k|ltj]bgnfO{ 5nkmn u/L kfl/t u/L lbg'x'g xflb{s cg'/f]w ub{5' . ;fy}, n]vf 
kl/Ifssf] k|ltj]bg ;lxtsf] cf=a=@)*!÷))*@ sf] jf;nft, gfkmf. gf]S;fg lx;fj, gubk|jfx ljj/0f 
nufotsf ljQLo ljj/0fx¿ pk/ 5nkmn u/L pQm k|ltj]bg ;d]t kfl/t ul/lbgx'g cg'/f]w ub{5' . 

o;sf ;fy}, of] ;fwf/0f ;efaf6 k'/f ug'{ kg]{ sfo{ef/x¿ k"/f u/L ;efnfO{ ;kmntfk"j{s ;DkGg ug{ 
oxfFx¿sf] oy]i6 ;xeflutf / ;xof]u /xg] 5 eGg] ljZjf;sf ;fy o; ;efdf pkl:yt ;+k"0f{ z]owgL 
dxfg'efjx¿ nufot cfdlGqt ;a} k|lt cfef/ k|s6 ub}{ xflb{s wGojfb lbg rfxG5' . wGojfb .

lrkmaxfb'/ yfkf
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sDkgL P]g @)^# sf] bkmf !)( adf]lhd ;~rfns ;ldltsf] k|ltj]bg 
cf=j= @)*!÷)*@

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; ck/ x]jfvf]nf xfO{8«f]kfj/ sDkgL lnld6]8sf] rf}wf}+ jflif{s ;fwf/0f ;efdf d oxfFx¿ ;a}nfO{ 
;~rfns ;ldlt tyf d]/f] AolQmut tkm{af6 xflb{s :jfut tyf clejfbg ub{5' . ;fy}, o; ul/dfdo ;ef 
;dIf  ;~rfns ;ldltsf] tkm{af6 cf=j=@)*!÷)*@ sf]] jflif{s k|ltj]bg, ;f]xL jif{sf] n]vf k/LIf0f 
ePsf ljQLo ljj/0fx¿ tyf eflj sfo{of]hgfx¿ :jLs[tLsf nflu k|:t't ub{5' . 

!= cfly{s jif{ @)*!÷)*@ sf] cfly{s sf/f]jf/x¿sf] l;+xfjnf]sg

sDkgLn] lgdf{0f u/L ;+rfngdf NofPsf] ck/ x]jfvf]nf ;fgf hnlB't cfof]hgf -*=% d]=jf=_ sf] Aofkfl/s 
pTkfbg (Commercial Operation) @)&* r}q !( ut]af6 ;'? ePsf]] xf] . cfof]hgf ;:tf] / /fd|f] ag]sf] 
eP klg @)*) cfiff9df x]jfvf]nfdf cfPsf] leif0f afl9n] cfof]hgfdf Aofks Iflt k'¥ofPsf] lyof] . 
To;n] ubf{ ^ dlxgf;Dd ljB't pTkfbg x'g ;s]g . tyflk, cfof]hgf lgdf{0fsf nflu a}+sx¿af6 lnPsf] 
C0fsf] ;fjfF Aofh ltg{ eg] s'g} ;d:of ePg . clxn]sf] cj:yfdf, ;fjfF 36\b} uPsf] / Aofh b/df klg 
sld cfPsf]n]  sDkgLsf] gfkmf a9]sf] 5 . o;af6 z]o/wgLx¿nfO{ !% k|ltzt af]gz z]o/ lbg] k|:tfj 
ul/Psf] 5 . oxL cj:yf sfod /x]df cfufdL jif{df klg sDkgLn] /fd|f] d'gfkmf lbg ;Sg] k|If]k0f ul/Psf] 5 . 

-s_ cfDbfgL tyf vr{sf] t'ngfTds ljj/0f M

sDkgLsf] cf=a= @)*)÷)*! / cf=a= @)*!÷)*@ sf] cfDbfgL tyf vr{sf] t'ngfTds ljj/0f lgDg 
tflnsfdf k|:t't ul/Psf] 5 .

ljj/0f cf=j= @)*!÷)*@ cf=j= @)*)÷)*! yk -36_

  laB't ljs|Laf6 cfDbfgL 22,76,62,715.00 7,22,82,409.00 15,53,80,306

hDdf cfDbfgL 22,76,62,715.00 7,22,82,409.00 15,53,80,306

ljB't u[x ;+rfng, cGo vr{ / cfof]hgfsf] 
x|f;s6\6L ;lxt

-6,03,59,332.00 -4,84,44,983.00 1,19,14,349

s'n d'gfkmf 16,73,03,383.00 2,38,37,426.00 -14,34,65,957

l:y/ ;DktLdf nfUg] x|f;s6\6L -6,18,412.00 -6,56,227.00 -4,13,777

k|;f;lgs vr{x¿  -ljdf ;lxt_ -2,28,16,674.00 -1,38,17,127.00 -44,45,134

cGo ;Grfng vr{   -2,45,106.00 -11,29,561

;+rfng d'gfkmf 14,38,68,297.00 91,18,966 2,62,55,081

Aofh vr{ -6,97,93,350.00 -10,93,39,325.00 -3,95,45,975
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Aofh cfDbfgL 59,618.00 11,77,596.00 -11,17,978

cGo cfDbfgL -ljdf bfjL ;lxt_   10,45,31,500.00 -10,45,31,500

s/ tyf af]g; cl3sf] v'b d'gfkmf -gf]S;fgL_ 7,41,34,565.00 54,88,737 6,86,45,828

sd{rf/L af]g; -14,39,506.00 -1,07,622.00 13,31,884

;fdflhs pt/bfloTj -7,19,753.00   7,19,753

s/ cl3sf] v'b d'gfkmf -gf]S;fgL_ 7,19,75,306.00 53,81,115 6,65,94,191

cfos/   -2,94,399.00 -2,94,399

8]km8{ cfos/     -

s/ kl5sf] v'b d'gfkmf -gf]S;fgL_ 7,19,75,306.00 50,86,716 6,68,88,590

of] jif{sf] nflu v'b d'gfkmf -gf]S;fgL_ 7,19,75,306.00 50,86,716 6,68,88,590

z]o/ ;+Vof 50,00,000.00 50,00,000  

k|lt z]o/ cfDbfgL 14.40 1.02 13.38

-v_ cfof]hgfaf6 x'g] ljB't pTkfbgsf] nlIft cfDbfgL / jf:tljs cfDbfgL M

cfof]hgfdf afl9n] Iflt k'¥ofP kl5sf] k'gMlgdf{0f cfly{s jif{ @)*!÷)*@ df ;DkGg ePsf] 5 . 
k'gMlgdf{0fsf] ljrdf @)*! df3 @% af6 kmfu'g !! ut];Dd ljB't pTkfbg aGb ul/Psf] lyof] . o; jif{ 
sd{rf/Lsf] d]x]gt tyf Jo:yfkgsf] ;xL dfu{lgb]{zgaf6 cfly{s jif{ @)*!÷)*@ df ljB't pTkfbg **=@% 
k|ltztdf k'¥ofpg ;kmn ePsf 5f}+ .

sDkgL / g]kfn ljB't k|flws/0f ljr ePsf] ljB't vl/b–ljqmL ;Demf}tf cg';f/ ck/ x]jfvf]nf hnljB't 
cfof]hgfaf6 x'g] nlIft cfDbfgL jflif{s cfDbfgL ?=@^,&^,^@,&!$÷– /x]sf] lyof] . o; cf=a=df 
sDkgLn] ljB't ljs|Laf6 ¿=@@,&^,^@,&!%÷– cfDbfgL k|fKt u/]sf] 5 . ut cfly{s jif{ / o; cfly{s 
jif{df laB'Tf laqmLaf6 k|fKt ePsf] cfDbfgLsf] t'ngfTds cj:yf lgDg tflnsfdf k|:t't ul/Psf] 5 .

qm=; dlxgf cf=j= @)*!÷)*@ cf=j= @)*)÷)*! yk-36_

nlIft 
cfDbfgL 

af:tljs 
cfDbfgL 

af:tljs 
cfDbfgL -Ü+_

nlIft cfDbfgL
af:tljs 
cfDbfgL 

af:tljs 
cfDbfgL 

-Ü+_
1 >fj0f 31,250,483   30,759,379 98%

2 ef› 30,273,905   30,273,905 100%

3 clZjg 30,273,905   29,297,327 97%

4 sflt{s 22,951,624   22,951,624 100%

5 dËl;/ 17,304,147  13,559,353 78%

6 k'; 20,882,969 15,088,615 72% 20,296,369  4,041,713       20 11,046,903 

7 df3 14,611,522 10,391,017 71% 14,201,086 10,047,235       71      343,783 
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8 kmfNu'g  12,662,840    6,370,175 50%  12,307,142   8,122,437       66   -1,752,262 

9 r}q 13,754,425    8,532,163 62%  13,368,065   9,575,291      72  -1,043,128 

10 a}zfv 17,249,644 9,912,210 57% 16,787,894  5,486,409      33   4,425,801 

11 h]7 21,644,026 18,416,922 85% 21,064,644 10,837,475      51  7,579,447 

12 cfiff9 32,110,024  32,110,024 100% 31,250,483 24,171,850       77    7,938,174 

hDdf 264,969,513  227,662,715 85.92% 129,275,682 72,282,409 

-u_ cGo cfDbfgLx¿ M

o; jif{ sDkgLn] cGo cfDbfgL zLif{s cGt{ut Aofh, e'QmfgLdf ljb]zL d'b|fsf] ljlgdo b/sf sf/0fn] 
k|fKt  x'g cfPsf] /sd / ljdf bfjL nufotaf6 cfDbfgL u/]sf] 5 . o;sf] ljj/0f lgDg tflnsfdf k|:t't 
ul/Psf] 5 .

ljj/0f cf=j=@)*!÷)*@ cf=j=@)*)÷)*!   yk-36_
Income from Loss of Profit Insurance 
Claim   10,45,31,500 -10,45,31,500

Interest Income on Fixed Deposit & Call 
Account 59,618 11,77,596 -11,17,978

hDdf cGo cfDbfgL 59,618 10,57,09,096 -10,56,49,478

-3_ sDkgLsf] z]o/kF"hL M

o; sDkgLsf] r'Qmf k+"HfL dWo] ;+:yfks z]o/wgLx¿af6 ?=#) s/f]8 / ;j{;fwf/0f z]o/wgL Tfyf cfof]hgf 
k|efljt If]qsf jfl;Gbfx¿af6 ?=@) s/f]8 nufgL eO{ xfn sDkgLsf] r'Qmf k'FhL ?=%) s/f]8 x'g uPsf] 5 . 
@)*! r}q @@ ut] ;DkGg ePsf] ljz]if ;fwf/0f ;efsf] lg0f{o cg';f/ sDkgLsf] clws[t k'FhL Hff/L k'FhL 
/ r'Qmf k'FhL a[l4 ug{] lg0f{o ePsf] 5 . lgofds lgsfoaf6 :jLs[tL k|fKt ePk5L r'Qmf k'FhL j[l4 ul/g]5 . 

sDkgLsf] k'FhLut ;+/rgf b]xfo adf]lhd /x]sf] 5 .

sDkgLsf] k'FhL ? cf=j=@)*!÷)*@ cf=j=@)*)÷)*! Yfk36

clws[t k'FhL !,@%,)),)),)))÷– %),)),)),)))÷– &%,)),)),)))÷–

Hff/L k'FhL !,)),)),)),)))÷– %),)),)),)))÷– %),)),)),)))÷–

r'Qmf k'FhL %),)),)),)))÷– %),)),)),)))÷– ePsf] 5}g

-ª_ a}+s tyf ljQLo ;+:yfx¿af6 lnPsf] C0fsf] ljj/0f M 

sDkgLn] ck/ x]jfvf]nf ;fgf hnljB't cfof]hgf -*=% d]=jf=_ sf] lgdf{0f ug{sf nflu PgPdla a}+s 
lnld6]8sf] cu'jfO{df g]kfn a}+s lnld8]8 / s[lif ljsf; a}+s lnld6]8sf] ;xljQLos/0fdf ?=(*=^% s/f]8  
kl/of]hgf shf{ k|fKt u/]sf] lyof] . ptm C0fsf] clxn]sf] cj:yf lgDg tflnsfdf k|:t't ul/Psf] 5 . 
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a}+s tyf ljQLo ;+:yfx¿af6 lnPsf] bLw{sfnLg C0fsf] ljj/0f

a}+s tyf ljQLo ;+:yfsf] gfd
r'Qmf x'g afFsL /x]sf] C0f 
@)*@ c;f/ d;fGt ;Dd 

    Yfk-36_

PgPdla a}+s lnld6]8 478430449.09 24586650.09

g]kfn a}+s lnld6]8 254836724.38 -18854536.62

s[lif ljsf; a}+s lnld6]8 214817435.89 -20780537.11

hDdf C0f ? 948084609.36 -1,50,48,424

cNksfnLg C0f cGt{ut PgPdla a}+s lnld6]8af6 ? *,&%,(!$÷– clwljsif{ C0f lnPsf] 5 .

-r_ ;l~rt /sdsf] ljj/0f M 

sDkgLsf] ;l~rt /sdsf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

ljj/0f cf=j=@)*!÷)*@ cf=j=@)*)÷)*!     Yfk-36_

;l~rt /sd      *,!*,)^,*%* ÷–      !,)%,#!,@@) ÷–     &,!@,&%,^#* ÷–      

-5_ sDkgLsf] z]o/ ahf/ d'No M 

cf=a= @)*!÷*@ df b]zsf] cfly{s ;"rfÍx¿df cfPsf] ptf/ r9fjsf] c;/ k'FhL ahf/df klg b]lvof] . 
k'FhL ahf/df cfPsf] ptf/ r9fjaf6 o; sDkgLsf] z]o/ d'No klg c5'tf] /xg ;s]g . cf=a= @)*!÷*@ 
df sDkgLsf] z]o/ d'No Go'gtd ?=$@&.))  b]lv clwstd ?=((#.$) df sf/f]af/ ePsf] lyof] eg] clGtd 
d"No ? ^)).@( /x]sf] lyof] . o; ;ldIff cjwLdf k''g/lgdf{0fsf] sfd ;DkGg eP/ cfof]hgf k"0f{ Ifdtfdf 
;+rfngdf cfO{ ;s]sf] / b]zsf] cfly{s ;"rfÍx¿df qmdzM ;'wf/ x'Fb} cfP;Fu} z]o/ ahf/df ;'wf/ cfpg] 
ePsf]n] cfufdL cfly{s aif{df sDkgLsf]] z]o/ d'Nodf a[l4 x'g] ck]Iff ul/Psf] 5 . 

@= sDkgLsf] Joj;flos ;DaGw M

hnljB't cfof]hgf cfkm}df ax'cfoflds ;DaGw ePsf] Aoj;fo xf] . To;}n] of] Aoj;fo ug{] sDkgLsf]  
Jofj;flos ;DaGw klg Aofks x'G5 . d"ntM sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, phf{ dGqfno, 
ljB't ljsf; ljefu, jg tyf jftfj/0f dGqfno, g]kfn laB't k|flws/0f, lwtf]kq sf/f]jf/df ;+nUg 
lgofds lgsfox¿, OGhLlgo/LË cWoog l8hfO{g tyf ;'k/La]If0f ug]{ lSng OghL{ sG;N6\ofG6\; k|f=ln=, 
cGo k/fd;{bftfx¿, C0f k|bfg ug{] PgPdaL a}+s lnld6]8, g]kfn a}+s lnld6]8= / s[lif ljsf; a}+s lnld6]8, 
cfof]hgfsf] jLdf ul/lbg] lz4fy{ lk|ldo/ O{G:of]/]G; lnld6]6, :yfgLo k|zf;g, :yfgLo kflnsfx¿, cfof]hgf 
k|efljt If]qsf :yfgLo jfl;Gbfx¿ nufot ;/f]sf/jfnfx¿ ;a};Fu sDkgLsf] ;'dw'/ ;DaGw /x]sf] 5 . 
o; k|sf/sf] Jofj;flos ;DaGwn] sDkgLnfO{ ;xhtfk"j{s cl3 a9fpg d2t k'u]sf] 5 . eljZodf klg 
;a};Fusf] Jofj;flos ;DaGwnfO{ cem alnof] agfpb} n}hfg sDkgL ;b}j ;hu / k|ltj4 /xg]5 .
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ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8

#= ;~rfns ;ldlt M

sDkgLsf] lgodfjnLsf] lgoo @& sf] pklgod @ adf]lhd o; sDkgLdf & hgf ;~rfnsx¿ /xg] Joj:yf 
5 . To; dB] ;:yfks ;d'xsf] tkm{af6 $ hgf, ;j{ ;fwf/0f ;d'xsf] tkm{af6 @ hgf / :jtGq ! hgf 
;~rfns /xg] 5g\ . ;~rfnsx¿sf] ljj/0f lgDg tflnsfdf k|:t't ul/Psf] 5 .

;+rfns ;ldlt

qm=;= ;~rfnssf] gfd, y/ kb
;~rfnsdf lgo'lQm 

ePsf] ldlt
;+rfns x]/km]/ ePsf] 

ldlt

! >L lrkmaxfb'/ yfkf cWoIf @)*!÷)$÷#@ Afxfn /x]sf]

@ >LdtL kljqf sfsL{ -/fodfemL_ cWoIf @)&(÷)%÷@@ @)*!÷)$÷#@

# >L 8]8/fh v8\sf k|aGw ;~rfns @)&^÷)(÷@% @)*!÷)$÷#@

$ >LdtL lgzf s];L k|aGw ;~rfns @)*!÷)$÷#@ Afxfn /x]sf]

% ;'>L ;lrtf uf}td ;~rfns @)&(÷)%÷@@ @)*!÷)$÷#!

^ >L EfLdnfn kf}8\ofn ;~rfns @)*)÷)(÷)& @)*!÷)$÷#!

& >L /f]zgL kf}8\ofn ;~rfns @)*!÷)$÷#! Afxfn /x]sf]

* >L lbks ;fksf]6f ;~rfns @)*!÷)$÷#! Afxfn /x]sf]

( >L e'jg]Zj/ clwsf/L vqL ;~rfns @)&(÷)(÷@! Afxfn /x]sf]

!) >L OGb| k|;fb nfld5fg] ;~rfns @)*!÷)#÷@^ Afxfn /x]sf]

!!
al/i7 clwjStf 
>L z]/jxfb'/ sfsL{

:jtGq ;~rfns @)*)÷)*÷#) Afxfn /x]sf]

$=  ;+:yfut ;fdflhs pQ/bfloTj M 

o; sDkgLn] cf=j= @)&*÷)&( df lgdf{0f u/L ;~rfngdf NofPsf] ck/ x]jfvf]nf ;fgf hnljB't 
cfof]hgfsf] k|efljt If]qsf :yflgo jfl;Gbfx¿sf] ;xhtfsf nflu laleGg ;8sx¿sf] lgdf{0f / ;do–
;dodf dd{t ug]{ sfd ub}{ cfPsf] 5 . cfof]hgf If]qsf ljleGg :yfgdf dnfdLkfl6x¿ lgdf{0f ul/Psf] 5 . 
:yfgLonfO{ Ifdtfsf cfwf/df k|fyldstfsf ;fy /f]huf/Lsf] cj;/ k|bfg ul/Psf] 5 / v]ns'b nufotsf 
If]qdf ;xof]u ub}{ cfPsf] 5 . ljBfnox¿nfO{ cfly{s ;xof]u u/]sf] 5 . eljiodf klg o;k|sf/sf 
sfo{qmdx¿nfO{ lg/Gt/tf lbO{g] 5 . 

%= n]vf k/LIf0f ;ldlt M

sDkgL P]g @)^# sf] bkmf !^$ df ePsf] Aoj:yf cg';f/ sDkgLsf] ;~rfns ;ldltn] Ps n]vfk/LIf0f 
;ldlt u7g ul/Psf] 5 . o; ;ldltdf lgDg dxfg'efjx¿ /xg' ePsf] 5 . 
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n]vf k/LIf0f ;ldlt

qm=; Gffd / y/ lhDd]jf/L

! >L lbks ;fksf]6f ;+of]hs

@ >L e'jg]Zj/ clwsf/L vqL ;b:o

# >L /f]zgL kf}8\ofn  ;b:o

pQm ;ldltn] n]vf k/LIf0f k|ltj]bg, ah]6 tyf sfo{qmd, tnj eQf tyf ;'ljwf k'g/fjnf]sg, s/ tyf cGo 
cfly{s Aoj:yfkgsf ljifox¿df 5nkmn tyf lg0f{o u/]sf] 5 . n]vf k/LIf0f ;ldltsf] a}7sdf pkl:yt 
;~rfnsx¿nfO{ k|lt a}7s ¿ !),)))÷– eQf lbg] Aoj:yf /x]sf] 5 .

^= n]vf k/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;+rfns ;ldltsf] k|ltlqmof M

n]vf k/LIf0f k|ltj]bgdf n]vfk/LIfsaf6 s'g} s}lkmot pNn]v ePsf] .  

&= sDkgLsf] efjL sfo{ of]hgf M

sDkgLn] ck/ x]jfvf]nf ;fgf hnljB't cfof]hgfsf] lgdf{0f ;DkGg u/] kZrftb]lv g} ca s] ug]{ eGg] 

ljifon] k|a]z kfPsf] lyof] . cl3Nnf] jflif{s ;fwf/0f ;efn] lbPsf] Mandate cg';f/ sDkgLnfO{ lbuf] 

/ z]o/wgLx¿nfO{ clwstd nfe lbg ;Sg] agfpg Aoj:yfkg kIf lg/Gt/ sfd u/L /x]sf] 5 eGg] tYo  

;~rfns ;ldltsf] tkm{af6 cWoÔHo"n] k|:t't ug'{ ePsf] lnlvt dGtAoaf6 k|li6Ps} 5 . o;nfO{ lgDg 

tflnsfaf6 cem :ki6 ug{ d2t k'Ug] 5 eGg] laZjf; ul/Psf] 5 .

qm=;+= nufgL ug]{ sDkgLsf] gfd nufgL /sd s}lkmot

!
dft[e"dL xf8«f]kfj/ 8]eknd]06 
sDkgL k|f=ln=

?=$#=#% s/f]8 
sDkgLsf] r'Qmf k'FhLsf] %! k|ltzt eGbf 
sd gx'g] u/L nufgL ug]{ 
-?=% s/f]8 nufgL e} ;s]sf_

@ xn];L phf{ lnld6]8 ?=!=% s/f]8 nufgL e};s]sf] .

#
dWo O{ª\v' vf]nf hnljB't 
cfof]hgf 

nfO{;]G; k|fKt x'g] cj:yfdf /x]sf] . 

$ cGo lgdf{0ffwLg cfof]hgf ?=@ s/f]8 k|:tfj k]; ePsf] .

%
g]K;]df ;'rLs[t ePsf 
sDkgLx¿sf] z]o/df 

?=%=&% s/f]8
t/ntf Joj:yfkgsf nflu 5f]6f] 
cjwLsf] nufgL .

sDkgLn] cfufdL jif{x¿df ;d]t ;+lrt d'gfkmfaf6 z]o/wgLx¿nfO{ nfef+z lbg ;Sg] k|If]k0f u/]sf] 5 .
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*= cfGtl/s lgoGq0f k|0ffnL M

sDkgLsf] cfly{s k|zf;gnfO{ k|efjsf/L tyf kf/bzL{ agfpg cfGtl/s lgoGq0f k|0ffnLsf] Joj:yf ul/Psf] 
5 . cfly{s ultljwLnfO{ cem kf/bzL{ / pQ/bfoL agfpgsf nflu ah]6 tof/ u/L sfof{Gjog ul/Psf] 
5 . cfGtl/s lgoGq0f k|0ffnL ;an agfO{ /fVg sDkgL P]g, @)^# sf] bkmf !^$ df ePsf] Aoj:yf 
cg';f/ sDkgLsf] ;~rfns ;ldltn] n]vf k/LIf0f ;ldlt u7g u/L ;f]xL ;ldltsf] lgb]{zg adf]lhd 
sDkgLsf] n]vf k|0ffnL ;~rfng x'Fb} cfPsf] 5 . ljwdfg lgod sfg'gx¿sf] cg'kfngnfO{ sDkgLn] klxnf] 
k|fyldstfdf /fv]sf] 5 . sDkgLsf] z]o/ g]kfn :6s PS;r]Gh lnld6]8df ;'lrs[t eO{ sf/f]af/ eO{ /x]sf] 
5 . z]o/ bflvn vf/]h ug{nfO{ sDkgLn] PgPdjL Soflk6n lnld6]8, afn'jf6f/nfO{ z]o/ /lhi6«f/ lgo'Qm 
u/L ;f]lx sDkgL dfkmt{ z]o/ bfv]n vf/]h x'Fb} cfPsf] 5 . 

(= cfly{s jif{sf] Aoj:yfkg vr{sf] ljj/0f M

cf=a= @)*!÷*@ df sDkgLsf] Aoj:yfkg vr{, ;+rfng vr{, sd{rf/L vr{ ;lxt ¿=@,@*,!^,^&$÷– 
/x]sf] 5 . cfof]hgfsf] ljdf yk ePsfn] ut cf=j=sf] eGbf o; cf=j=df Aoj:yfkg vr{sf] s'n /sddf 
s]xL yk b]lvPsf] 5 . o; cf=a= @)*!÷)*@ sf] Joj:yfkg vr{ / cfof]hgf ;~rfng vr{sf] ljj/0f 
o;} k|ltj]bgdf ;+nUg ePsf] n]vf k/LIf0f k|ltj]bgsf] cg';"rL $=!& / $=!* df k|:t't ul/Psf] 5 . 

ljj/0f cf=j= @)*!.)*@ cf=j= @)*).)*! yk-36_
Joj:yfkg vr{ sd{rf/L tyf 
cfof]hgf ljdf vr{ ;lxt

22816674 1,38,17,127 8999547

cGo ;Grfng vr{   2,45,106 -245106

hDdf vr{ 22816674 1,40,62,233 8754441

!)= ;~rfns tyf pRrkb:y kbflwsf/Lx¿sf] kfl/>lds M

o; cf=a= @)*)÷*! df sDkgLsf ;~rfns Pj+ kbflwsf/Lx¿nfO{ k|bfg ul/Psf] kfl/>lds, eQf tyf 
;'ljwfnfO{ lgDg tflnsfdf k|:t't ul/Psf] 5 .  

qm=;+= ljj/0f kb
kfl/>lds, 
eQf tyf 
;'ljwf ?=

s}lkmot

! >L kljqf sfsL{ /fodfemL k"j{ cWoIf #&,))).– ;+rfns etf / ldl6ª eQf

@ >L lrkm axfb'/ yfkf cWoIf @,$),))).– ;+rfns etf / ldl6ª eQf

# >L 8]8/fh v8\sf k"j{ k|aGw ;~rfns !,*!,!)).– Tfnj tyf ldl6ª eQf

$ >L lgzf s];L k|aGw ;~rfns !(,**,%%*.– Tfnj, ;+rfns etf / ldl6ª eQf
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% >L ;lrtf uf}td	 k"j{ ;~rfns !%,))).– ;+rfns etf

^ >L lbks ;fksf]6f ;~rfns @,#%,))).– ;+rfns etf / ldl6ª eQf

& >L lednfn kf}8]n k"j{ ;~rfns #%,))).–  ;+rfns etf / ldl6ª eQf

* >L /f];lg kf}8]n ;~rfns @,#%,))).– ;+rfns etf / ldl6ª eQf

( >L e'jg]Zj/ clwsf/L vqL ;~rfns @,&),))).– ;+rfns etf / ldl6ª eQf

!) jl/i7 clwjStf >L z]/ axfb'/ sfsL{ ;~rfns @,&),))).– ;+rfns etf / ldl6ª eQf

!! >L OGb| k|;fb nfld5fg] ;~rfns @,&),))).– ;+rfns etf / ldl6ª eQf

!!= wGojfb 1fkg M

cGTodf d o; sDkgL k|lt z]o/wgL dxfg'efjx¿n] b]vfpg' ePsf] ljZjf; / ;bfzotf k|lt xflb{s s[t1tf 
k|s6 ub{5' . oxfFx¿n] lbg' ePsf ;Nnfx tyf ;'efjx¿n] xfdLnfO{ ;+w} dfu{lgb]{zg u/L /xg] 5g\ . 
sDkgLnfO{ k|ultsf] af6f]df cl3 a9fpg oxfFx¿af6 lg/Gt/ ;fy, ;xof]u k|fKt eO{ /xg] 5 eGg] xfd|f] ljZjf; 
/x]sf] 5 . sDkgLsf] o; rf}wf}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g' eO{ ;efnfO{ ;kmntf k"j{s ;DkGg ug{ 
;xof]u ug'{ ePsf]df oxfFx¿ ;a} k|lt xflb{s wGojfb lbg rfxG5f}+ . 

   lgzf s];L                                                                   lrkm axfb'/ sfsL{ 
k|aGw ;+rfns                                                                         cWoIf
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Particulars Note  As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As At 32nd 
Ashad 2082 

 As at 31st 
Ashadh 2081 

ASSETS
Non-Current Assets

Property, Plant and Equipment 4.1 5,328,817             5,863,164            5,360,105           5,863,164           
Intangible Assets 4.2 1,415,311,114      1,400,758,961    1,478,205,480    1,400,758,961    
Non-Current Financial Assets 8,100,000           
Right of Use Assets 4.3 -                        -                       -                      
Deferred Tax Assets 4.4 -                        -                       -                      

     Total Non-Current Assets 1,420,639,931      1,406,622,125    1,491,665,585    1,406,622,125    

Current Assets
Trade and Other Receivables 4.5 49,512,663           34,283,881          49,512,663         34,283,881         
Prepayments, Deposits and Margins 4.6 5,648,186             6,332,220            5,648,186           6,332,220           
Other Current Financial Assets 4.7 918,833                72,356,840          58,048,798         72,356,840         
Cash and Cash Equivalents 4.8 24,571,934           15,650,006          41,161,819         15,650,006         

    Total Current Assets 80,651,616           128,622,948        154,371,466       128,622,948       
Investment

Investment in Hydropower 4.9 50,000,000           
    Total Assets 1,551,291,547      1,535,245,073    1,646,037,051    1,535,245,073    

EQUITY AND LIABILITIES
Equity

Issued Share Capital 4.10 500,000,000         500,000,000        500,000,000       500,000,000       
Retained Earnings 81,806,858           9,831,553            87,481,170         9,831,553           

Total equity 581,806,858         509,831,553        587,481,170       509,831,553       
Non Controlling Interest 36,197,491         
Calls in Advance of NCI 58,550,000         

    Total NCI 94,747,491         
  Liabilities

Non-Current Liabilities
Financial Liabilities 4.11 883,379,609         833,173,033        883,689,646       833,173,033       
Lease Liability 4.3 -                        -                       -                      
Deferred tax liabilities -                        -                       -                      

   Total Non-Current Liabilities 883,379,609         833,173,033        883,689,646       833,173,033       

Current Liabilities
Trade and Other Payables 4.12 20,524,165           20,616,711          14,537,828         20,616,711         
Financial Liabilities 4.13 65,580,915           171,124,630        65,580,915         171,124,630       
Current Tax Liability 4.7.1 -                        499,147               499,147              
Lease Liability 4.3 -                       -                      

   Total Current Liabilities 86,105,080           192,240,488        80,118,743         192,240,488       
   Total Liabilities 969,484,690         1,025,413,521    963,808,390       1,025,413,521    
   Total Equity and Liabilities 1,551,291,547      1,535,245,073    1,646,037,051    1,535,245,073    

Place: Kathmandu, Nepal
Date: Poush 04, 2082

Figures in NPR Figures in NPR (Restated) 

Upper Hewa Khola Hydropower Company Ltd.
Statement of Financial Position

As on 32nd Ashadh, 2082

Company Group

Cheef Bahadur Thapa
         Chairman

Sher Bahadur Karkee
Independent Director

Nisha K.C.
Managing Director

Dipak Sapkota
     Director

Roshani Poudyal
       Director

Aashish Pokhrel, FCA
For and On Behalf of
A. Pokhrel and Associates
Chartered Accountants

Bhuwaneshwar Adhikari Khatri
                  Director

Indra Prasad Lamichhane
            Director

Sanjeeb Basnet
      Finance Head
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Particulars Note FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Continuing operations

Revenue from contracts with customers 4.14 227,662,715         72,282,409             227,662,715        72,282,409            
   Total Revenue 227,662,715         72,282,409             227,662,715        72,282,409            

Cost of Sales 4.15 (60,359,332)          (49,144,651)            (60,359,332)         (49,144,651)           
Total Operating Expenses (60,359,332)          (49,144,651)            (60,359,332)         (49,144,651)           

Gross Profit 167,303,382         23,137,758             167,303,382        23,137,758            
Depreciation Expenses 4.1 & 4.2 (618,412)               (656,228)                 (621,098)              (656,228)                
Administrative Expenses 4.17 (22,816,674)          (13,817,127)            (23,202,232)         (13,817,127)           
Other Operating Expenses 4.18 (245,106)                 (245,106)                

Operating Profit 143,868,296         8,419,297               143,480,052        8,419,297              

Finance Cost 4.19 (69,793,350)          (109,339,325)          (69,793,350)         (109,339,325)         
Other Income 4.16 59,618                   1,177,596               6,186,917            1,177,596              
Other Non-Operating Income 4.20 -                         104,531,500           104,531,500          

Profit before Tax and Bonus 74,134,564            4,789,068               79,873,618          4,789,068              
Provision for Employee Bonus (1,439,506)            (107,622)                 (1,439,506)           (107,622)                
Provision for CSR (719,753)               (719,753)              -                         
Profit before tax from Continuing Operations 71,975,305            4,681,446               77,714,359          4,681,446              

Income tax expense
Current Tax 4.21 -                         (294,399)                 -                       (294,399)                
Deferred Tax -                          

Net Profit for the year 71,975,305            4,387,047               77,714,359          4,387,047              
Discontinued Operations

Profit/(Loss) after tax for the year from 
discontinued operations

Profit for the year 71,975,305            4,387,047               77,714,359          4,387,047              
Profit Attributable to 
NCI 64,741                 
Retained Earning 77,649,618          

Earnings per Share
Basic Earnings per Share 14.40                     0.88                         15.54                    0.88                        
Diluted Earnings per Share 14.40                     0.88                         15.54                    0.88                        

Figures in NPR
Company

Upper Hewa Khola Hydropower Company Ltd.
Statement of Profit or Loss

For the year ended 32nd Ashadh, 2082

Figures in NPR (Restated)
Group

Cheef Bahadur Thapa
         Chairman

Sher Bahadur Karkee
Independent Director

Nisha K.C.
Managing Director

Dipak Sapkota
     Director

Roshani Poudyal
       Director

Aashish Pokhrel, FCA
For and On Behalf of
A. Pokhrel and Associates
Chartered Accountants

Bhuwaneshwar Adhikari Khatri
                  Director

Indra Prasad Lamichhane
            Director

Sanjeeb Basnet
      Finance Head
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Particular FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81

Profit for the year 71,975,305             4,387,047          77,649,618   4,387,047     

Other Comprehensive Income, net of income tax
Other comprehensive income that may be reclassified to profit or 
loss in subsequent periods(net of tax)
      Gains/(losses) on cash flow hedge

Exchange difference on translation of financial assets of foreign 
operation

      Income tax relating to above items
Net other comprehensive income that will may be reclassified to 
profit or loss -                          -                    -                -                
Other comprehensive income that will not be reclassified to
profit or loss in subsequent periods (net of tax)
      Gains/(losses) on equity instruments measured at FVTOCI
      Gains/(losses) on revaluation of property, plant and equipment
      Actuarial gains/(losses) on defined benefit plans
      Income tax relating to above items
Net other comprehensive income that will not be reclassified to 
profit or loss -                          -                    -                -                

Other Comprehensive Income for the year, Net of Income Tax -                          -                    -                -                

Total Comprehensive Income for the Year 71,975,305             4,387,047          77,649,618   4,387,047     

GroupCompany

Upper Hewa Khola Hydropower Company Ltd.
Statement of  Comprehensive Income

For the year ended 32nd Ashadh, 2082

Cheef Bahadur Thapa
         Chairman

Sher Bahadur Karkee
Independent Director

Nisha K.C.
Managing Director

Dipak Sapkota
     Director

Roshani Poudyal
       Director

Aashish Pokhrel, FCA
For and On Behalf of
A. Pokhrel and Associates
Chartered Accountants

Bhuwaneshwar Adhikari Khatri
                  Director

Indra Prasad Lamichhane
            Director

Sanjeeb Basnet
      Finance Head
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Figures in NPR
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 71,975,305           4,681,446           77,714,359         4,681,446           
Adjustments:

Gain In bargain Purchase (Non cash item) (5,574,737)         -                      
Depreciation/Amortisation 55,504,290           47,160,843         55,506,976         47,160,843         
Finance Cost 69,793,350           109,339,325       69,793,350         109,339,325       
Provision for Employee Bonus 1,439,506             107,622              1,439,506           107,622              
Interest Income (59,618)                (1,177,596)         (6,186,917)         (1,177,596)          
Cash Flow before working capital changes 198,652,834         160,111,640       192,692,538       160,111,640       

Working Capital Adjustments:
(Increase)/Decrease in Trade Receivables (15,228,782)         90,400,190         (15,228,782)       90,400,190         
(Increase)/Decrease in Prepayments, Deposits and Margin 684,035                92,740,997         684,035              92,740,997         
(Increase)/Decrease in Other Current Financial Assets 71,438,007           (46,050,131)       56,838,949         (46,050,131)        
Increase/(Decrease) in Trade and Other Payables (107,574,913)       79,344,071         (117,168,726)     79,344,071         
Cash Flow after working capital changes 147,971,180         376,546,767       117,818,013       376,546,767       

Income Tax Paid -                       
Net Cash Flow from Operating Activities 147,971,180         376,546,767       117,818,013       376,546,767       

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (84,066)                (423,945)            (109,166)            (423,945)             
Sale of Property, Plant and Equipment -                       49,662                49,662                
Purchase of Intangible Assets (69,438,032)         (213,365,354)     (100,620,381)     (213,365,354)      
Investment in hydropower (50,000,000)         
Investment in Fixed Deposit
Interest, Dividend and Other Income Received 59,618                  1,177,596           6,186,917           1,177,596           
Net Cash Flow from Investing Activities (119,462,479)       (212,562,041)     (94,542,630)       (212,562,041)      

CASH FLOWS FROM FINANCING ACTIVITIES
Receipt from Issue of Shares net of issue expenses -                       -                     -                      
Receipt/(Repayment) of Financial Liabilities 50,206,576           (44,391,577)       47,446,142         (44,391,577)        
Interest Paid (69,793,350)         (109,339,325)     (69,793,350)       (109,339,325)      
Advance Share Capital 8,500,000           
Receipt from Issue of Shares net of issue expenses -                       
Net Cash Flow from Financing Activities (19,586,774)         (153,730,902)     (13,847,208)       (153,730,902)      

Net Increase (Decrease) in Cash and Cash Equivalents 8,921,928             10,253,824         9,428,175           10,253,824         
Cash and Cash Equivalents (opening) 15,650,006           5,396,182           31,733,644         5,396,182           
Effect of Exchange difference on cash and cash equivalents held -                       -                     -                      
Cash and Cash Equivalents (closing) 24,571,934           15,650,006         41,161,819         15,650,006         

Figures in NPR

Upper Hewa Khola Hydropower Company Ltd.
Statement of Cash Flows

For the year ended 32nd Ashadh, 2082
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Particulars  Share Capital  Share 
Premium 

 Retained 
Earnings 

 NFRS 
Adjustment 

Reserve 

 Total 
(Company) 

 Retained 
Earning  Total (Group) 

Balance at Ashadh 31, 2080 500,000,000     -            5,495,373             -              505,495,373      
Comprehensive Income for the year -                     
  Profit for the year 4,387,047             4,387,047          
  Other Comprehensive Income, Net of Tax -                    -            -                        -                     

Gains/(losses) on equity instruments measured at FVTOCI -                     
Gains/(losses) on revaluation of property, plant and equipment -                     
      Actuarial gains/(losses) on defined benefit plans -                     
  Total Comprehensive Income for the year -                    -            4,387,047             4,387,047          
  Transfer to Reserves during the year -                        -               -                     
  Transfer from Reserves during the year (50,867)                 (50,867)              
  Expense from the Fund -                     
Transactions with Owners, directly recognized in Equity -                     
Balance at Ashadh 31, 2081 500,000,000     -            9,831,553             -              509,831,553      9,831,553       509,831,553           -                     
Comprehensive Income for the year -                     -                          
  Profit for the year 71,975,305           71,975,305        77,649,618    77,649,618             
  Other Comprehensive Income, Net of Tax -                    -            -                        -                     -                          
      Gains/(losses) on equity instruments measured at FVTOCI -                     -                          
      Gains/(losses) on revaluation of property, plant and equipment -                     -                          
      Actuarial gains/(losses) on defined benefit plans -                     -                          
  Total Comprehensive Income for the year -                    -            71,975,305           71,975,305        87,481,170    87,481,170             
  Transfer to/from Reserves during the year -                        -               -                     -                          
Transactions with Owners, directly recognized in Equity -                     -                          
    Share Issued -                     -                          
    Share Redemption -                     -                          
    Dividend to Equity-Holders -                     -                          
Cash Dividend Paid -                     -                          
Bonus Share Issued -                     -                          
Other -                     -                          
Balance at Ashadh 32, 2082 500,000,000     -            81,806,858           -              581,806,858      87,481,170    587,481,170           

Upper Hewa Khola Hydropower Company Ltd.
Statement of Changes in Equity

As at 32nd Ashadh, 2082
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4.1 Property, Plant and Equipment

Particulars
Land Building  Office 

Equipments 

 Furniture 
and 

Fixtures 
 Vehicles  Other 

Assets 
 Total 

(Company) 
 Assets of 
Subsidiary 

 Total 
(Group) 

Life -           20         6                                       6                 10                  5 
Cost
As on 01 Shrawan 2079 -           -        255,153           97,095       4,900,600   20,688       5,273,537    
Adjustments on transition to NFRS -       -            -              -            
Addition during the year
     Acquisition -           -        19,097             -             3,070,000   105,915     3,195,012    
Disposal during the year -           -        -                  -             (685,068)     -         (685,068)      
Adjustment/Revaluation -           -        -                  -             -              -             -              
Balance as on Ashadh end 2080 -        274,250           97,095       7,285,533   126,603     7,783,481    -              
Addition during the Year
     Acquisition 73,945             -             350,000      -             423,945       
     Capitalization -              
Disposal during the year -           -        -                  -             -              -             -              
Adjustment/Revaluation -           -        -                  -             -              -             -              
Balance as on Ashadh end 2081 -        348,195           97,095       7,635,533   126,603     8,207,426    66,426      8,273,852   
Addition during the Year
     Acquisition 22,565             61,501       -             84,066          25,100      109,166      
     Capitalization -              
Disposal during the year -           -        -                  -             -              -             -              
Adjustment/Revaluation -           -        -                  -             -              -             -              
Balance as on Ashadh end 2082 -        370,760           158,596     7,635,533   126,603     8,291,492    91,526      8,383,018   

Depreciation and Impairment
As on 01 Shrawan 2079 -           -        63,789             24,274       980,120      3,103         1,071,286    
Depreciation charge for the year -           47,841             18,206       692,754      13,229       772,030       
Disposals -           -        -                  -             (155,282)     -             (155,282)      
As on Ashadh end 2080 -           -        111,630           42,480       1,517,592   16,332       1,688,033    3,376,067   
Depreciation charge for the year -           28,584             9,103         592,137      26,404       656,228       
Disposals -           -             -              -             -              
As on Ashadh end 2081 -           -        140,214           51,583       2,109,729   42,736       2,344,261    57,165      2,401,426   
Depreciation charge for the year -           29,671             10,888       553,960      23,892       618,412       2,315        620,728      
Depreciation charge for the addition of machinery 756           756              
Disposals -           -             -              -             -              
As on Ashadh end 2082 -           -        169,885           62,471       2,663,689   66,628       2,962,674    60,237      3,022,910   

Net Book Value
As on Ashadh end 2080 -           -        162,620           54,615       5,767,941   110,271     6,095,447    -            
As on Ashadh end 2081 -           -        207,981           45,512       5,525,804   83,867       5,863,164    9,261        5,863,164   
As on Ashadh end 2082 200,875 96,125 4,971,844 59,975 5,328,818 31,289 5,360,107   

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

Figures in NPR
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4.2  Intangible Assets

 Construction 
Phase  Operation Phase 

Cost
Balance as on Ashadh end 2080 -                   1,296,765,532        -                        1,296,765,532          

Addition during the Year
     Acquisition -                   213,365,354           -                        213,365,354             
     Capitalization -                   -                          -                        -                            
Disposal during the year -                   -                          -                        -                            
Adjustment/Revaluation -                   -                        -                            
Balance as on Ashadh end 2081 -                   1,510,130,886        29,536,075            1,510,130,886          

Addition during the Year
     Acquisition -                   69,438,032             2,175,942              71,613,973               
    Acquisition (Post Acquisition of subsidiary) 31,182,349            
     Capitalization -                   -                          -                        -                            
Disposal during the year -                   -                          -                        -                            
Adjustment/Revaluation -                   -                        -                            
Balance as on Ashadh end 2082 -                   1,579,568,918        62,894,366            1,581,744,859          

Amortisation and Impairment
Balance as on Ashadh end 2080 -                   62,867,310             -                        62,867,310               
Impairment for the year -                            
Amortisation charge for the year -                   46,504,615             46,504,615               
Disposals -                   -                          -                            
Adjustment -                   -                          -                            
As on Ashadh end 2081 -                   109,371,926           -                        109,371,926             
Impairment for the year -                            
Amortisation charge for the year -                   54,885,878             54,885,878               
Disposals -                   -                          -                            
Adjustment -                   -                          -                            
As on Ashadh end 2082 -                   164,257,804           -                        164,257,804             

Intangible Asset-Work in Progress -                   -                          -                        -                            
Net Book Value
As on Ashadh end 2080 -                   1,233,898,222        -                        1,233,898,222          
As on Ashadh end 2081 -                   1,400,758,961        29,536,075            1,430,295,036          
As on Ashadh end 2082 1,415,311,114        62,894,366            1,478,205,480          

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

The measurement of intangible assets has been done at fair value as on transition date. The fair value has been measured with
respect to cost at no expected margin.

 Total 
 Construction 

Phase of 
Subsidiary 

 Intangibles- IFRIC 12 
Particulars
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Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

Particulars Amount Particulars
Pre Acquistion
(Amount)

Post Acquisition
(Amount)

01. Reconstruction Civil Works 49256966.45 Civil Works
02. Re-Cons Eng & Mgmt Cost 1510529 Hydro Mechanicals
03. Re-Cons TL & C.P Works 1387583.5 Electro Mechanicals
05. Misc & Insurance Cost

0

Pre-
construction,PMS 
cost               2,175,942 16751722

05. Reconstrucion of EM Works
603889

Land purchase and 
Development 14190627

06.Reconstruction HM Works 9433530.27 IDC
07. IDRC for Re-Construction Works

6414699.52
Infrastructure
Development cost

Reconstruction Equipments
830833.8

Insurance and 
Miscellaneous 240000

Total 69,438,032    Total 2,175,942          31182349

Acquisition of Intangible Assets during the year:
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Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

4.3  Right of Use Assets and Lease Liabilities

Right of Use Assets
Particulars Land Building Others  Total 

Cost
Balance as on Ashadh end 2080 -                   595,949                  595,949                    
Addition during the Year -                   -                          -                            
Disposal during the year -                   -                          -                            
Balance as on Ashadh end 2081 -                   595,949                  595,949                    
Addition during the Year -                   -                          -                            
Disposal during the year -                   -                          -                            
Balance as on Ashadh end 2082 -                   595,949                  595,949                    

Depreciation and Impairment
Balance as on Ashadh end 2080 -                   546,286                  546,286                    

Depreciation charge for the year -                   49,662              49,662                      
Impairment for the year -                   -                          -                            
Disposals -                   -                          -                            
As on Ashadh end 2081 -                   595,949                  595,949                    
Depreciation charge for the year -                   -                    -                            
Impairment for the year -                   -                          -                            
Disposals -                   -                          -                            
As on Ashadh end 2082 -                   595,949                  595,949                    

Net Book Value
As on Ashadh end 2080 -                   49,662                    49,662                      
As on Ashadh end 2081 -                   -                          -                            
As on Ashadh end 2082 -                          -                            
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 4.4 Deferred tax assets and liabilities:

As at As at 
Particulars 32nd Ashadh 2082 31st Ashadh 2081
Reconciliation of deferred tax assets net

Opening Balance as at 1st Shrawan -                              -                                  
Tax income/(expense) during the period 
recognised in profit or loss -                              -                                  
Tax income/(expense) during the period 
recognised in OCI -                              -                                  

Closing balance as at 31st Ashad -                                  -                                      

As at As at As at 
Particulars 32nd Ashadh 2082 31st Ashadh 2081 1st Shrawan 2080
Property, Plant & Equipment and Intangible 
Assets                                    -   -                                                                  -   

Provision for Gratuity                                    -   -                                                               -   
Provision for Leave benefits                                    -   -                                                               -   
Lease liabilities (net of right of use assets)                                    -                                    -                                       -   

                                   -                                    -                                       -   

Particulars 32nd Ashadh 2082 31st Ashadh 2081
Property, Plant & Equipment and Intangible 
Assets                                  -                                       -   

Provision for Gratuity                                  -                                       -   
Provision for Leave benefits                                  -                                       -   
Lease liabilities (net of right of use assets)                                  -                                       -   

                                 -                                       -   

Particulars 32nd Ashadh 2082 31st Ashadh 2081
Property, Plant & Equipment and Intangible 
Assets                                  -                                       -   

Provision for Gratuity                                  -                                       -   
Provision for Leave benefits                                  -                                       -   
Lease liabilities (net of right of use assets)                                  -   

                                 -                                       -   

(Charged)/Credited to Profit or Loss 

(Charged)/Credited to OCI

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

Deferred tax is calculated on temporary differences expected to be reversed after the 10-year tax holiday period using a tax rate
of 12.5% for differences expected to be reversed in 5-year period after tax holiday and 20% for differences expected to be
reversed after 15 years from the date of commencement. Deferred tax assets have been recognized in respect of all tax losses
and other temporary differences giving rise to deferred tax assets where the management believe it is probable that these assets
will be recovered.

Details of the deferred tax assets, amounts recognized in profit or loss and amounts recognized in other comprehensive income
are as follows: 

Asset/ (Liability) 
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4.5 Trade and Other Receivables

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Receivable from NEA 49,512,663       34,283,881       49,512,663       34,283,881        
Total 49,512,663       34,283,881       49,512,663       34,283,881        

4.6 Prepayments, Deposits and Margins

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Cash Margin Placed in Bank 1,019,250         1,286,750         1,019,250         1,286,750          
Pre-Paid Insurance 4,628,936         5,045,470         4,628,936         5,045,470          
Total 5,648,186         6,332,220         5,648,186         6,332,220          

4.7 Other Current Financial Assets

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Advance to Suppliers/Parties 211,268            11,827,131       44,871,268       11,827,131        
Advance to Employees 43,608              43,608              
Advance to acquire project 60,201,300       10,275,419       60,201,300        
Advance for Office 560,103            328,409            560,103            328,409             
Advance for Site 94,912              94,912              
Generation license deposit 2,000,000         
Advance Tax 8,943                203,489            
Total 918,833            72,356,840       58,048,798       72,356,840        

4.7.1 Current Tax Asset/Liability

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Opening              499,147              381,387              499,147             (381,387)
Current Advance Tax (499,147)           176,639            (499,147)           176,639             
Current Tax Liability -                    294,399            294,399             

Current Tax Asset/(Liability) -                    499,147            -                    (499,147)            

4.8  Cash and Cash Equivalent

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Cash in Hand 28,051              245,039            28,051              245,039             
Balance with Banks 24,543,883       15,404,967       41,133,768       15,404,967        
Total 24,571,934       15,650,006       41,161,819       15,650,006        

4.9 Investment

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Investment in subsidiary 50,000,000       
Total 50,000,000       -                    -                     

Company Group

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

Receivable from NEA has been presented net of Royalty Charges.
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4.10  Share capital

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Opening Share Capital 500,000,000         500,000,000         500,000,000   500,000,000         
Addition during the year -                        -                        -                  -                        
Redemption/transfer during the year -                        -                        -                  -                        
Total 500,000,000         500,000,000         500,000,000   500,000,000         

4.11  Financial Liabilities - Non-Current

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

NMB- Term Loan 478,430,449         453,843,799         478,430,449   453,843,799         
NBL- Term Loan 254,836,724         273,691,261         254,836,724   273,691,261         
ADBL- Term Loan 214,817,436         235,597,973         214,817,436   235,597,973         
Director Loan 310,037          
Sub Total 948,084,609         963,133,033         948,394,646   963,133,033         
Less: Current Portion of Non Current Liability 64,705,000           129,960,000         64,705,000     129,960,000         
Total 883,379,609         833,173,033         883,689,646   833,173,033         

4.12 Trade and Other Payables

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Sundry Creditors          2,807,851.31          7,408,694.29    2,807,851.31          7,408,694.29 
Retention Amount          5,607,630.18          6,258,219.91    5,607,630.18          6,258,219.91 
TDS Payable 330,719                2,490,714             722,258          2,490,714             
SSF Payable -                        91,084                  22,630            91,084                  
CIT Payable -                        25,000                  -                  25,000                  
Provision for Staff Bonus 1,439,506             463,416                1,439,506       463,416                
CSR Reserve 719,753                108,336                719,753          108,336                
Management and Employees Payables 925,482                1,635,765             2,519,001       1,635,765             
Rent Payable 27,500                  27,500                  92,300            27,500                  
Audit Fee Payable 111,500                223,000                223,750          223,000                
Royalty Payable -                        850,000                -                  850,000                
Other Payables 8,554,224             1,034,981             383,149          1,034,981             
Total 20,524,165           20,616,711           14,537,828     20,616,711           

4.13 Financial Liabilities-Current

Particulars
 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

 As at 32nd 
Ashadh 2082 

 As at 31st 
Ashadh 2081 

Bridge-Gap Loan -                        1,508,893             -                  1,508,893             
Overdraft Loan 875,915                39,655,737           875,915          39,655,737           
Structured FD Loan -                  
Current Portion of Long Term Loan 64,705,000           129,960,000         64,705,000     129,960,000         
Total 65,580,915           171,124,630         65,580,915     171,124,630         

Due to impracticability of determining the effective interest rate at initial recognition, the Company has applied the amortised cost method 
prospectively from the current financial year. Accordingly, interest expense has been recognised in the Statement of Profit or Loss using the 
effective interest rate method which in this case is contractual bank interest rate since there is no impact of upfront fee.

Company Group

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082
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4.14  Revenue from Operation
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Revenue from Sale of Energy 227,662,715                  72,282,409      227,662,715               72,282,409                 
Total Revenue 227,662,715                  72,282,409      227,662,715               72,282,409                 

4.15  Cost of Sales
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Amortization of Intangible Assets 54,885,878                    46,504,615      54,885,878                 46,504,615                 
Royalty Expenses (2% of Sales) 4,553,254                      1,790,036        4,553,254                   1,790,036                   
Royalty Expenses (Rs. 100KW) 850,000                         850,000           850,000                      850,000                      
Plant Operating Cost 70,200                           70,200                        
Total Other Revenue 60,359,332                    49,144,651      60,359,332                 49,144,651                 

4.16 Other Income
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Interest Income 59,618                           612,179                      
Gain in bargain Purchase 5,574,737                   
Total Other Revenue -                   6,186,917                   -                              

Company Group

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082
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Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

4.17  Administrative Expenses
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Advertisement Expenses 140,685                         89,225             140,685                      89,225                        
AGM Expenses 219,153                         149,558           219,153                      149,558                      
Annual Service Fee 320,000                         320,000                      
Audit Fee Expenses 113,000                         113,000           169,500                      113,000                      
Bidding Expenses 150,000                         150,000                      
Bank Charges 43,905                           11,725             66,029                        11,725                        
Net Worth Certification and other Cerificantion Fee 22,600                           412,450           45,650                        412,450                      
Clearance Charges 17,170                           17,170                        
Directors Allowance 1,260,000                      1,140,903        1,260,000                   1,140,903                   
Employee Training Expenses 19,300                           20,000             19,300                        20,000                        
Environmental Protection (Planting Expenses) 1,500                             1,500                          
Field Visist Expenses 22,298                           22,298                        
Field Visit Allowance 634,573           -                              634,573                      
Fine, Penalty and Interest 659,434                         -                   660,734                      -                              
Fuel Expenses 275,194                         66,038             275,194                      66,038                        
Guest expenses 100,980                         7,001               101,225                      7,001                          
House Rent 366,667                         341,667           426,267                      341,667                      
Insurance 5,208,426                      173,388           5,208,426                   173,388                      
Internet and communication 58,576                           101,722           58,576                        101,722                      
IPO annual fee 120,000           -                              120,000                      
IPO Management charge 200,000           -                              200,000                      
Lodging & Fooding Expenses 90,426                           90,426                        
Local Conveyance 1,665               17,100                        1,665                          
Medical Expenses 1,360                             4,610               3,030                          4,610                          
Miscellaneous Expenses 154,745                         175,198                      
Meeting Allowance 725,000                         306,000           725,000                      306,000                      
Meeting Expenses 2,773                             2,773                          
Membership Fee 30,000                           30,000             30,000                        30,000                        
Office expenses 8,588               -                              8,588                          
Office Maintenance Expenses 32,443             -                              32,443                        
Printing and Stationery 64,077                           133,283           90,211                        133,283                      
Parking Expenses 7,385                             7,385                          
Processing Fee ERC 550,000                         550,000                      
Plant Servicing Consultancy Charges 289,280                         289,280                      
Registration and renewal 122,837                         43,850             122,837                      43,850                        
Rating Expenses 367,250                         367,250                      
Issue Charge For Right Share 50,000                           50,000                        
Repair and Maintenance 425,566                         247,892           425,566                      247,892                      
Salary Expenses 9,456,300                      8,718,878        9,456,300                   8,718,878                   
Saturday Allowances Site Staff 578,783                         578,783                      
SSF Expenses(20%) 569,700                         569,700                      
Site Materials 80,522                           162,343           80,522                        162,343                      
Tiffin Expenses 98,432                           163,029           98,432                        163,029                      
Travelling expenses 78,376                           136,351           78,376                        136,351                      
Telephone Expenses 1,000                          
Vehicle Repair Expenses 55,200                           152,641           64,990                        152,641                      
Water and Electricity Expenses 74,530             720                             74,530                        
Website Design & Hosting Cost 19,775                           19,775             19,775                        19,775                        
OCR Expenses 80,000                        
Donation Expenses 20,000                        
Consultancy Fee 45,873                        
Total Administrative Expenses 22,816,674                    13,817,127      23,202,232                 13,817,127                 
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Figures in NPR

Upper Hewa Khola Hydropower Company Ltd.
Notes to the Financial Statements for the year ended 32nd Ashadh, 2082

4.18  Other Operating Expenses
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Donation -                                 10,000             10,000                        
Miscellaneous Expenses -                                 96,442             96,442                        
Other Field expenses -                                 6,760               6,760                          
Compensation -                                 15,000             15,000                        
Lodging & Fooding -                                 116,904           116,904                      
Total Other Operating Expenses -                                 245,106           245,106                      

4.19  Finance Cost
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Interest on Bank Loan 69,575,522                    109,339,325    69,575,522                 109,339,325               
Agency and Bank Commission and Renewal charges 217,828                         217,828                      
Unwinding Cost -                                 
Total Finance Cost 69,793,350                    109,339,325    69,793,350                 109,339,325               

4.20  Other Non-Operating Income
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Income from Insurance Claim- Loss of Profit -                                 104,531,500    104,531,500               
Income from Insurance Claim- Other -                                 -                   -                              
Forex Gain -                   -                              
Refund of share issue expenses -                   -                              
Gain on derecognition of Property, Plant and Equipment -                                 -                   -                              
Total Non-Operating Income -                                 104,531,500    104,531,500               

4.21  Income Tax Expenses
Particulars FY 2081/82 FY 2080/81 FY 2081/82 FY 2080/81
Current tax expense
Current year 294,399           294,399                      
Adjustments for prior years -                                 -                   -                              
Deferred tax expense
Origination and reversal of temporary differences -                                 -                   -                              
Changes in tax rate -                                 -                   -                              
Recognition of previously unrecognised tax losses -                                 -                   -                              
Total income tax expense -                                 294,399           294,399                      
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1.	 	Reporting Entity

	 Upper Hewa Khola Hydropower Company Limited (herein referred to as “the 
company”/”UHEWA”) is a public limited company incorporated on 2075 Jestha 23 
(Registered Office: Kathmandu, Anamnagar, Nepal) with the Office of Company Registrar. 
Initially, the company was incorporated as a private limited company on 2068 Falgun 30 
but converted to public company as on 2075 Jestha 23 and its equity shares are publicly 
traded in Nepal on Nepal Stock Exchange (NEPSE). The company is established with the 
objective of development and operation of prospective hydropower projects.

	 The company operates Upper Hewa Khola hydropower project of 8.5 MW in 
Sankhuwasabha District through use of licence issued by Ministry of Energy, Water 
Resource and Irrigation. The generated electricity is sold to NEA at per the rate provided 
in Power Purchase Agreement (PPA) entered into between NEA and the company.    As of 
32nd Ashad 2082, the Company holds 60.6% equity interest in Matribhumi Hydropower 
Development Company Pvt. Ltd. As a result, Matribhumi Hydropower Development 
Company Pvt. Ltd. has become a subsidiary of UHEWA. Accordingly, in compliance 
with NFRS 10 (Consolidated Financial Statements), consolidated financial statements 
has been prepared for the Group.

2.	 Basis of Preparation

2.1		Statement of Compliance
	 The Standalone financial statements of the company have been prepared in accordance 

with Nepal Financial Reporting Standard (NFRS) issued by Accounting Standard 
Board (ASB) Nepal, formed by the Government of Nepal. The consolidated financial 
statements have also been prepared since the company has investments in entities 
classified as subsidiary. 

	 Previous year’s figures have been restated/reclassified wherever necessary to conform 
with the current year’s classification / disclosures.

2.2		Reporting Period and Approval of Financial Statements
	 The company follows Nepalese financial year based on Nepali calendar starting 

from 1st Shrawan and ending on last day of Ashadh of following calendar year.
	 These financial statements consist two statements of financial position as at 32nd 

Ashadh 2082, and 31st Ashadh 2081, as required by NFRS. The company has also 
presented two statements of profit or loss and statements of other comprehensive 
income, two statements of changes in equity and two statements of cash flows 
for the year ended as of 32nd Ashadh 2082 and 31st Ashadh 2081 along with the 
necessary and related notes. 

Upper Hewa Khola Hydropower Company Limited (UHEWA
Notes to the Financial Statements

Fortheyearended 32nd Ashadh 2082
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	 The Board of Directors acknowledges the responsibility for the preparation and 
presentation of financial statements as per the provision of The Companies Act, 
2074 (including First Amendment). 

	 These financial statements were authorized for issue by the Board of Directors on 
4th Poush 2082 and recommended for the approval by shareholders in the 14th 
Annual General Meeting.

2.3		Functional and Presentation Currency

	 The financial statements are presented in Nepalese Rupees (NPR) which is the 
currency of the primary economic environment in which the Company operates. 
The financial information presented has been rounded off to nearest rupee except 
where otherwise stated.

2.4		Use of Estimates, Assumptions and Judgments

	 The preparation of financial statements requires management to make judgments, 
estimates and assumptions in the application of accounting policies that affect the 
reported amounts of assets, liabilities, income and expenses. Actual results may 
differ from these estimates. Continuous evaluation is done on the estimation and 
judgments based on historical experience and other factors, including expectations 
of future events that are believed to be reasonable. Revisions to accounting 
estimates are recognized prospectively in current and future periods.

2.5		Changes in Accounting Policies and error

	 The accounting policies are applied consistently to all the periods except where 
deviations have been explicitly mandated by the applicable accounting standards 
presented in the financial statements.

	 During Fiscal Year 2080.81 royalty expenses were accounted on cash basis, 
due to this reason royalty expenses related to month of Jestha 2081 and Ashadh 
2081 amounting to Rs.6,99,667 were not accounted for in fiscal year 2080.81 
and corresponding receivable from NEA was overstated by Rs.6,99,667. 
As rectification of the above-mentioned error royalty expenses amounting 
to Rs.6,99,667 was deducted from reserve of Fiscal Year 2080.81 and NEA 
receivable was also rectified by the respective amount.

2.6	Discounting

	 The non-current assets and liabilities are discounted whenever the discounting is 
material and if required by  NFRS.
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3.	 Significant Accounting Policies

3.1		Basis of Measurement
	 The Financial Statements of Company have been prepared on the historical cost 

basis, except for the following material items:

Items Basis of Measurement
Intangible Assets- Construc-
tion Phase (IFRIC 12)

Fair Value of the Intangible Assets depicting the 
right to sell electricity to NEA

Intangible Assets- Operation 
Phase (IFRIC 12)

Fair Value of the Intangible Assets depict-
ing the right to sell electricity to NEA

3.2		Basis of Consolidation
	 Business combinations are accounted for using the acquisition method in line 

with the NFRS 3 “Business Combination”. The consideration transferred in the 
acquisition and identifiable net assets acquired are measured at fair value. Any 
goodwill that arises is tested annually for impairment. Any gain on a bargain 
purchase is recognized in profit or loss immediately. Transaction costs are 
expensed as incurred, except if they are related to the issue of debt or equity 
securities.

	 The company have 60.6% interest in Matribhumi hydropower development 
companies requiring consolidation as per NFRS 10 Consolidated Financial 
Statements.

	 In accordance with NFRS 3 Business Combinations, the Company acquired 
a 60.6% equity interest in Matribhumi Hydropower Development Company 
Pvt. Ltd. during the reporting period. The acquisition resulted in Matribhumi 
Hydropower Development Company Pvt. Ltd. becoming a subsidiary of the 
Company.

	 The identifiable net assets acquired, attributable to the Company’s 60.6% equity 
interest, amounted to Rs. 91,707,487 while the purchase consideration paid 
amounted to Rs. 50,000,000.

	 The non-controlling interest (NCI) has been measured using the proportionate 
share method and amounts to Rs. 3,61,32,750. Accordingly, a gain on bargain 
purchase of Rs. 55,74,737 has arisen from the acquisition, which has been 
recognized immediately in profit or loss, as required by NFRS 3.

	 Movement of Non- Controlling Interest during the year
	 The non-controlling interest (NCI) has been recognized using the proportionate 

share method in accordance with NFRS 3 Business Combinations. During 
the year, NCI was initially recognized at Rs. 3,61,32,750 representing the non-
controlling shareholders’ share in the net identifiable assets of the subsidiary at 
the acquisition date
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	 During the year, the non-controlling shareholders’ share of profit of the 
subsidiary, after adjusting for fair value adjustments and inter-group 
transactions, amounted to Rs. 64,741.08, which has been added to NCI. 
Accordingly, the closing balance of NCI, as presented in the Consolidated 
Statement of Financial Position, amounts to Rs. 36197491.

Particulars Amount(Rs.)
NCI recognized on acquisition (proportionate method) 3,61,32,750
Share of profit for the year (39.4%), net of fair value and inter-
group adjustments 64,741.08

Closing Non-Controlling Interest 361,97,491
Service Concession Arrangement

	 IFRIC 12, Service Concession Arrangement, describes service concession 
arrangement as an arrangement whereby a government or other public sector 
body(“the grantor”) contracts with a private operator(“the operator”) to develop 
(or upgrade), operate and maintain the grantor’s infrastructure assets and the 
grantor controls or regulates what services the operator must provide using the 
assets, to whom, and at what price, and also controls any significant residual 
interest in the assets at the end of the term of the arrangement.

Recognition

IFRIC 12 requires the operator, UHEWA, to recognize either a financial assets or intangible 
assets in a service concession arrangement.

The operator is required to recognize a financial assets where the operator has an 
unconditional contractual right to receive a specified or determinable amount of cash or 
another financial asset(including guarantees by the government to pay for any shortfall 
between amounts received from users of the public service and specified or determinable 
amounts) from the government in return for constructing or upgrading a public sector 
asset, and then operating and maintaining the asset for a specified period of time.

The operator is required to recognize an intangible asset where it has only a right to charge 
for use of a public sector asset that it constructs or upgrades, operates and maintains for a 
specified period of time as a right to charge users is not an unconditional right to receive 
cash because the amounts are contingent on the extent to which the public uses the service.

UHEWA obtained operation license from Department of Electricity Development 
(DOED) on Kartik 20, 2068 for the period of 35 years to construct and operate an 8.5 MW 
hydropower project. The license is set to expire on Kartik 19, 2103, thereby the residual 
interest in the project is expected to be transferred to the Department. Furthermore, the 
arrangement has conferred the obligation to deliver the required units of electricity (public 
service) in addition to the right to the Company to implement the project and recover 
the project cost and reasonable return, through the sale of electricity to Nepal Electricity 



jflif{s k|ltj]bg
@)*!÷)*@ 41

ck/ x]jfvf]nf xfO8«f]kfj/ sDkgL lnld6]8

Authority (NEA) as per the rate provided by the Power Purchase Agreement (PPA) 
executed between the Company and NEA. Hence, the project is a Service Concessional 
Arrangement, and the requirements of IFRIC 12 and SIC 29 prevails, in addition to other 
applicable standards.
Since the PPA gives the right to UHEWA to charge NEA only when the delivery of 
the electricity is made i.e. the right is conditional upon the delivery of the electricity, 
intangible asset is recognized with corresponding revenue recognized and measured over 
the construction phase and operation phase as required by NFRS 15.

3.3		Intangible Assets and Goodwill

		  Intangible Asset arising from Service Concession Arrangements

		  Under the Intangible assets model of IFRIC 12, the financial reporting of the 
company differs with the stage of the project i.e. whether the project is in 
construction phase or operation phase. 

		  During the construction phase, the company reports a contract asset in fair value with 
corresponding movement in fair value of contract assets recognized as revenue for 
the construction services provided by the company. The consideration for the contract 
asset is received in the form of right to sell electricity to Nepal Electricity Authority 
(NEA), hence presented as “Intangible Assets- Construction Phase (IFRIC 12)” 
under Note 4.2. Once the construction phase is completed, the balance of “Intangible 
Assets- Construction Phase (IFRIC 12)”, recognized at fair value, is transferred to 
“Intangible Assets- Operation Phase (IFRIC 12)”.

		  From the commencement of operation phase, the company shall amortize the 
“Intangible Assets- Operation Phase (IFRIC 12)” using the guidelines of NAS 38 and 
also recognize the revenue from the sale of electricity under the guidelines of NFRS 
15. 

		  Furthermore, requirements in NFRS 1 and IFRIC 12 requires the company to 
apply this requirement retrospectively during first time adoption of NFRS, unless 
impracticable. The company has determined that the fair value of intangible asset 
received cannot be measured reliably on account of various contingencies with respect 
to delivery of electricity and, hence the measurement value of intangible asset has 
been determined with reference to the fair value of construction services provided. 
For the measurement of fair value of construction services, following criteria and key 
assumptions have been taken:

		  The construction phase and the operation phase is determined based on date of 
completion of material project construction activities.

		  The contract asset obtained during the construction phase has been presented 
as “Intangible Assets- Construction Phase (IFRIC 12)” under Note 4.2, while the 
“Intangible asset (Operation Phase)” has been recognized and amortization is 
commenced based on requirements of NAS 38 with the start of operation phase.
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		  The exchange of construction services for “ Intangible Assets- Construction Phase 
(IFRIC 12)” is regarded as a satisfaction of performance obligation to construct 
concession assets, over the construction phase, hence corresponding revenue 
and costs shall be measured. The measurement of progress towards the complete 
satisfaction of this performance obligation has been measured using the input 
method, on assumption that the fair value of service is equal to forecast cost. 
Hence in each of the years of construction, construction revenue calculated at this 
fair value and corresponding cost of fulfilling the contract has been recognized 
through Statement of Comprehensive Income. Additionally, the contract asset 
representing right to receive the payment through sale of electricity has been 
recognized under head “ Intangible Assets- Construction Phase (IFRIC 12)”.

		  The cost of fulfilling the contract i.e. cost of construction service includes all costs 
which are directly related to the construction, including the designing costs, costs 
of sub-contractors whether certified or not and other direct costs, but excluding 
general administrative costs. 

		  The estimated fair value of construction services is a mere forecast, rather than 
calculation based on industrial benchmark. It is the managements’ forecast 
of revenue of such contractors who are contracted under projects with similar 
construction risks, which the management believes to be appropriate. The 
management estimates that this fair value of the Intangible Asset- Construction 
Phase & Operation Phase depicts the right to sell electricity to NEA.

		  Management has capitalized qualifying finance expenses incurred during the 
construction phase to “Intangible Assets-Construction Phase”.

		  Even though the PPA provides for scheduled outage of project for the purpose 
of maintenance, the management determines that such maintenance expenses 
neither include any contractual obligation to maintain, restore or replace the 
infrastructure to a specified level of serviceability nor include any upgrade 
element for infrastructure, hence, the management determines such maintenance 
costs shall not be considered for the purpose of IFRIC 12 and thus considers it to 
be executory in nature and is accounted for as and when incurred.

		  The company is required to pay a royalty based on the revenue amount, as per the 
Electricity Act and Regulations. As per Section 11(1) of Nepal Electricity Act, 
the company has to pay royalty for installed capacity at Rs. 100 per installed 
capacity and 2% of the sales amount as royalty for sales of energy from the date 
of commercial operation till 15 years. As per Section 11(2), after 15 years of 
commercial production, the company has to pay royalty for installed capacity at 
Rs. 1,000 per installed capacity and 10% of the sales amount as royalty for sales 
of energy. The management determines that this variable payment to the grantor 
is for the use of water resource rather than for the use of concessional assets. 
Furthermore, the payment includes the legal obligation rather than contractual 
obligation.
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3.4		Financial Assets and Financial Liabilities

Recognition

		  The Company recognizes financial assets and financial liabilities when it becomes 
a party to the contractual provisions of the instrument. All financial assets and 
liabilities are measured at fair value on initial recognition. Transaction costs in 
relation to financial assets and financial liabilities, other than those carried at 
fair value through profit or loss (FVTPL), are added to the fair value on initial 
recognition. Transaction costs in relation to financial assets and financial liabilities 
which are carried at fair value through profit or loss (FVTPL), are charged to the 
statement of profit and loss as and when incurred.

Classification and Measurement

		  The financial assets and liabilities are subsequently measured at amortized cost or 
fair value on the basis of business model for managing the financial assets and the 
contractual cash flow characteristics of the financial assets.

Financial assets 

		  Financial assets are classified under three categories as required by NFRS 9, 
namely:

a.	 Measured at amortized cost:

	 Financial assets that are held within a business model whose objective is to hold 
financial assets in order to collect contractual cash flows that are solely payments 
of principal and interest, are subsequently measured at amortized cost using the 
effective interest rate (‘EIR’) method less impairment, if any. The amortization 
of EIR and loss arising from impairment, if any is recognized in the Statement of 
Profit and Loss.

b.	 Measured at fair value through OCI:

	 Financial assets that are held within a business model whose objective is 
achieved by both, selling financial assets and collecting contractual cash flows 
that are solely payments of principal and interest, are subsequently measured 
at fair value through other comprehensive income. Fair value movements are 
recognized in the other comprehensive income (OCI).

	 Equity Instrument which are held as long-term strategic investments and not 
for trading for which the Company makes an irrevocable election to carry 
the changes in fair value of the instrument through OCI are measured at Fair 
Value through other Comprehensive Income.
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c.	 Measured at fair value through profit or loss:

	 The Company classifies the financials assets as fair value through profit or loss 
if they are held for trading or designated at fair value through profit or loss.

	 Any other financial asset not classified as either Financial Assets at amortized 
cost or Financial Assets at FVTOCI, is classified as Financial Assets at FVTPL.

Financial Liabilities
		  Financial liabilities are classified under two categories as required by NFRS 9, namely:

a.	 Financial liabilities at fair value through profit or loss:
	 Financial liabilities at fair value through profit or loss include financial 

liabilities held for trading and financial liabilities designated upon initial 
recognition at fair value through profit or loss. Upon initial recognition, 
transaction cost is directly attributable to the acquisition are recognized in 
Statement of Profit or Loss as incurred. Subsequent changes in fair value are 
recognized at profit or loss.

De-recognition
		  The Company derecognizes a financial asset when the contractual rights to the 

cash flows from the financial asset expire or it transfers the contractual rights to 
receive the cash flows from the asset. 

		  A financial liability is derecognized when the obligation specified in the contract is 
discharged, cancelled or expires.
Determination of Fair Value

		  The fair value of a financial instrument is the price that would be received to sell 
an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date.

	 The Company follows three levels of the fair-value-hierarchy as described below:
	 Level 1: Quoted (unadjusted) prices for identical assets or liabilities in active 

markets;
	 Level 2: Significant inputs to the fair value measurement are directly or indirectly 

observable or valuations of quoted for similar instrument in active markets or 
quoted prices for identical or similar instrument in inactive markets; and

	 Level 3: Significant inputs to the fair value measurement are unobservable.
3.5	Property, Plant and Equipment
	 Recognition and measurement: Property, plant and equipment are measured at 

cost less accumulated depreciation and impairment losses, if any. Cost includes 
expenditures directly attributable to the acquisition of the asset.

	 Depreciation: The Company depreciates property, plant and equipment following 
Straight line method. The useful used for depreciation of assets for the current and 
comparative period of significant items of property, plant and equipment are as 
follows:
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S. No. Particulars Life of Assets
1 Office Equipment 6 Year
2 Furniture & Fixtures 6 Year
3 Vehicles 10 Year
4 Other Assets 5 Year
5 Project Asset 27.6 Years

	 The company has not adopted revaluation model for any of its Property, Plant and 
Equipment. 

	 The company adopts cost model for other classes of property, plant and equipment. 
The items of property, plant and equipment are measured at cost less accumulated 
depreciation and any accumulated impairment losses.

	 Depreciation of newly acquired assets is charged based upon the date of invoice.

3.6	Investment Property

	 Investment properties include land or land and buildings other than those 
classified as property and equipment and non-current assets held for sale. 

	 Investment properties are initially recognized at cost and subsequently measured 
using fair value model. 

	 The company does not have any investment property as on the reporting date and 
comparative periods.

3.7		Income Tax

	 Tax expenses comprise of current tax and deferred tax.

	 Current Tax

	 Current tax is the income tax expense recognized in the statement of Profit 
or Loss, except to the extent it relates to items recognized directly in equity 
or OCI in which case it is recognized in equity or in other comprehensive 
income. Current tax is the amounts expected or paid to Inland Revenue 
Department in respect of the current year, using the tax rates and tax laws 
enacted or substantively enacted on the reporting date and any adjustment to 
tax payable in respect of prior years.

	 Deferred Tax

	 Deferred tax is recognized on temporary differences between the carrying 
amounts of assets and liabilities in the balance sheet and the amounts 
attributed to such assets and liabilities for tax purposes. Deferred tax liabilities 
are generally recognized for all taxable temporary differences and deferred 
tax assets are recognized to the extent that it is probable that future taxable 
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profits will be available against which deductible temporary differences can 
be utilized.

	 Deferred tax is calculated using the tax rates expected to apply in the periods 
in which the assets will be realized or the liabilities settled, based on tax rates 
and laws enacted, or substantively enacted, by the end of the reporting period. 
Deferred tax assets and liabilities are offset when they arise in the same tax 
reporting Company and relate to income taxes levied by the same taxation 
authority, and when the Company has a legal right to offset.

	 Under Section 11(3gha) of Income Tax Act 2058, UHEWA has a 10-year 
tax holiday from the date of commercial operation following a 50% tax rate 
concession applies for 5 years (i.e.12.5% effective rate). Then, a 20% normal 
rate resumes based on Section 11(3tha) of Income Tax Act, 2058.

	 The calculation of deferred tax asset/liability has been illustrated under Note 
4.4 to the Financial Statements.

	 Deferred taxes are not recorded for any tax holiday but rather the benefit is 
recognized in the periods over which the applicable tax rate is reduced or that 
the entity is exempted from taxes. Temporary differences expected to reverse 
during the period of the holiday is recorded at the rate applicable during the 
holiday rather than the normal statutory income tax rate.

3.8		Provisions, Other Liabilities Contingent Liabilities

	 A provision is recognized, if as a result of a past event, the Company has a present 
legal or constructive obligation that can be estimated reliably, and it is probable 
that an outflow of economic benefits will be required to settle the obligation. The 
amount recognized is the best estimate of the consideration required to settle 
the present obligation at the reporting date, taking into account the risks and 
uncertainties surrounding the obligation at that date. Provisions are reviewed 
at each reporting date and adjusted to reflect the current best estimate and are 
reversed if there is no probability of outflow of resources. 

	 The contingent liabilities are the liabilities for which it is uncertain as to whether 
it will become an obligation as it depends on the occurrence of an uncertain future 
event. These amounts are off-balance sheet items and are disclosed when there is a 
possible obligation that may but probably will not require an outflow of resources.

	 A provision for onerous contracts is recognized when the expected benefits to be 
derived by the Company from a contract are lower than the unavoidable cost of 
meeting its obligations under the contract. 

	 The Company does not have such contingent liabilities and onerous contracts as 
at Ashadh end 2082
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.	 Revenue Recognition

	 Revenue is recognized using the 5-step model prescribed in NFRS 15 Revenue from 
Contract with Customers.

	 NFRS 15 requires the company to recognize revenue to depict the transfer of 
promised goods or services (performance obligation) to the customer in an 
amount that reflects the consideration to which the entity expects to be entitled 
for those goods or services.

	 Using the guidance of NFRS 15 and IFRIC 12, the company has determined 
that there are two separate performance obligations in the contract of UHEWA 
with Department- first being to construct the concessional asset and second is to 
operate it for the delivery of contract energy.

	 Performance obligation to construct the concessional asset is determined as to 
be satisfied over time during the construction phase, against the transaction price 
equal to fair value of construction service rendered during reporting period. 
The method, procedures and assumptions taken to determine such fair value is 
determined in Note 3.4 above.

	 Performance obligation to deliver the contract energy is determined to be satisfied 
over time during the operation phase, hence the estimated total transaction price 
(considering variable consideration due to potential penalties) should have 
been allocated over the concessional period, based on level of satisfaction of 
performance obligation i.e. delivery of electricity (output method). However, the 
company has elected to use the practical expedient in para B16 of NFRS 15 and 
recognize revenue in the amount to which the entity has right to invoice as the 
right to consideration from the customer corresponds directly with the value to 
the customer of the entity’s performance completed to the date.

3.9	 	Borrowing Costs

	 Borrowing costs directly attributable to the acquisition, construction or production 
of qualifying assets, which are assets that necessarily take a substantial period of 
time to get ready for their intended use, are added to the cost of those assets, until 
such time as the assets are substantially ready for their intended use. Where funds 
are temporarily invested pending their expenditures on the qualifying asset, any 
such investment income, earned on such fund is deducted from the borrowing 
cost incurred.

	 All other borrowing costs are recognized as finance costs in the Statement of 
Profit or Loss in the year in which they are incurred.

	 Borrowing cost incurred during construction phase of the project forms the part of 
fair value measurement of the “Intangible Asset-Construction Phase (IFRIC 12)” 
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while the borrowing cost incurred after the operation of the project is expensed 
as Finance Cost in the Statement of Profit or Loss.

		  In accordance with NAS 23 Borrowing Costs, interest expense of Rs. 6,414,699.52 
incurred on a specific loan from NMB Bank (Loan No. 692), obtained for the 
reconstruction phase, has been capitalized during the year. The reconstruction project 
qualifies as a qualifying asset, and accordingly, the borrowing costs have been 
capitalized as part of intangible assets during the reporting period.

3.10	 Employee Benefits

	 Short term employee benefits

	 The Company’s short term employee benefits mainly include wages, salaries, 
allowances, bonuses as provided under prevailing laws and other employee related 
expenses. Short term employee benefits are measured on an undiscounted basis 
and are charged to statement of profit and loss as and when the related service is 
provided.

	 The company has allocated staff bonus as per Section 15 of Electricity Act 
2049 and Rule 86 of Electricity Regulations 2050, which required hydropower 
company to allocate 2% of net profit before tax and bonus as the provision for 
staff bonus.

3.11	Leases

	 As per Paragraph 18 of NFRS 16, the lease term is defined as “the non-cancellable 
period of a lease, together with periods covered by an option to extend the lease, if the 
lessee is reasonably certain to exercise that option, and periods covered by an option 
to terminate the lease, if the lessee is reasonably certain not to exercise that option.” 
Additionally, Paragraph B34 clarifies that a contract is considered a lease only if it 
creates enforceable rights and obligations for both parties. If a lease term cannot 
be reasonably determined or if the arrangement lacks enforceable rights, it may not 
qualify as a lease under NFRS 16.

	 Application to the Company’s Rental Arrangement:

	 The company has entered into a rental agreement for an indefinite period, allowing 
the company to occupy the property as long as desired, with a 10% annual rental 
escalation. The arrangement permits termination at any time without significant 
penalty. Since the lease term cannot be reasonably determined and the agreement does 
not create enforceable obligations as required under Paragraphs 18 and B34 of NFRS 
16, the arrangement does not meet the criteria for lease accounting. Consequently, the 
company recognizes rental payments as an expense in the statement of profit or loss 
on a straight-line basis, in accordance with the practical expedient for short-term or 
variable leases under Paragraph 6 of NFRS 16.
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3.12	Share Capital

	 Financial instruments issued are classified as equity when there is no contractual 
obligation to transfer cash, other financial assets or issue available number of 
own equity instruments. Incremental costs directly attributable to the issue of 
new shares are shown in equity as deduction net of taxes from the proceeds. 

	 Dividends on ordinary shares classified as equity are recognized in equity in the 
period in which they are declared.  

	 The shares issue expenses which can be avoided for the issue was charged in the 
year of issue directly through equity and disclosed in the statement of changes in 
equity. Tax impact is also disclosed. 

3.13	Earnings per Share (EPS) including diluted EPS

	 The company presents basic and diluted Earnings per share (EPS) data for its 
ordinary shares. Basic EPS is calculated by dividing the profit and loss attributable 
to ordinary equity holders of the company by the weighted average number of 
ordinary shares outstanding during the period. Diluted EPS is determined by 
adjusting both the profit and loss attributable to the ordinary equity holders and 
the weighted average number of ordinary shares outstanding, for the effects of all 
dilutive potential ordinary shares.

3.14	Test of Impairment

	 The Company operates a hydropower project, and the related project development 
costs have been recognized as intangible assets in accordance with the applicable 
Nepal Accounting Standards.

	 During the previous financial year, the Company assessed the recoverable amount 
of its intangible assets due to the occurrence of flooding in the project area. Based 
on the impairment assessment performed, no impairment loss was recognized, as 
the recoverable amount of the intangible assets exceeded their carrying amount.

	 In the current financial year, management has assessed whether there are any 
indicators of impairment in accordance with NAS 36 – Impairment of Assets, 
considering both external and internal sources of information. Based on this 
assessment, no indicators of impairment were identified as at the reporting date. 
Accordingly, an impairment test was not required and has not been performed 
during the year.

4.	 Disclosure and Additional Information

1.1	 Fair value of financial assets and Liabilities 

	 Fair value is a market-based measurement, not an entity specific measurement. For 
some assets and liabilities, observable market transactions or market information 



jflif{s k|ltj]bg
@)*!÷)*@50

Upper Hewakhola Hydropower Company Ltd.

might be available. For other assets and liabilities, observable market transactions 
and market information might not be available. However, the objective of a fair value 
measurement in both cases is the same – to estimate the price at which an orderly 
transaction to sell the asset or to transfer the liability would take place between 
market participants at the measurement date under current market conditions (i.e., an 
exit price at the measurement date from the perspective of a market participant that 
holds the asset or owes the liability).

	 Fair values are determined according to the following hierarchy:

	 Level 1-
	 Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets 

or liabilities that the entity can access at the measurement date. Held for trading and 
available for sale investments have been recorded using Level 1 inputs.

	 Level 2-
	 Level 2 inputs are inputs other than quoted prices included within Level 1 that are 

observable for the asset or liability, either directly or indirectly.
	 Level 3-
	 Level 3 inputs are unobservable inputs for the asset or liability.
1.2	 Related Party Disclosures

	 List of Directors and Key Managerial Personnel 
	 The members of the Board of Directors and key managerial personnel have been 

identified as the related parties of the organization. 
	 The following parties and transaction with them have been identified as the 

related party transaction as per NAS 24:
	 Transactions with and Payments to Directors & Key Managerial Personnel	
S.N. Name Designation Amount Remarks

1 Pabitra Karki Rayamajhi Ex Chairman 37000 Meeting  Allowances /Director Allowance

2 Cheef Bahadur Thapa Chairman 240000 Meeting  Allowances /Director Allowance

3 Dedaraj Khadka Ex Managing 
Director 181100 Salary/Meeting  Allowances /

Director Allowance

4 Nisha KC Managing 
Director 1988558 Salary/Meeting  Allowances /

Director Allowance
5 Sanchita Gautam Director 15000 Director Allowance

6 Dipak Sapkota Director 235000 Meeting  Allowances /Director Allowance

7 Bhimlal Poudel Ex Director 35000 Meeting  Allowances /Director Allowance

8 Roshani Poudel Director 235000 Meeting  Allowances /Director Allowance

9 Bhubaneswor Adhikari Khatri Director 270000 Meeting  Allowances /Director Allowance
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10 Sher Bahadur Karki Director 270000 Meeting  Allowances /Director Allowance
11 Indra Prashad Lamichhane Director 270000 Meeting  Allowances /Director Allowance
12 Total   3776658  

Transaction to related party During the year

1 Matribhumi Hydropower Development Pvt.Ltd Opening balance 
9933740 (DR)

Closing Balance  
8502619 (Cr)

1.3	 Disclosures of SIC 29
1.	 Significant terms of the arrangement
	 Point 2 of PPA provides that the arrangement shall be applicable for a period 

of 30 years from the date of commercial operation or for the period of 
generation license, whichever is lower.

	 There is no renewal option on the project. However, point 2.2 of the PPA 
provides that the renewal may be done through negotiation within 6 months 
of the expiry of the agreement.

	 The pricing laws and price increment provisions are pre-determined in the 
PPA, and are not expected to change during the arrangement period. The 
agreed rate is Rs. 8.40 per unit during dry season and Rs. 4.80 per unit 
during wet season for one year from the date of commercial operation and 
henceforth, an increment of 3% every year for five subsequent years.

2.	 Nature and Extent of Rights and Obligations
	 The company has the right to use the underlying assets of the project in order 

to generate the electricity so as to recover the project cost as well as the 
expected profit margin through the sale of contract energy to NEA based on 
conditions prescribed in PPA.

	 Major obligations of the Company include the construction of project assets 
and generation of contract energy. Additionally, the company is required to 
undergo scheduled repairs to maintain the assets such that the delivery of 
expected contract energy can be ascertained.

	 The company is not required to undertake any pre-defined upgrade, overhaul 
or decommissioning activities once the project is commercially operated.

	 There is no any renewal or terminal option for either the company or the 
grantor. However, the arrangement may be terminated when there is violation 
of pre-defined contractual provisions in PPA, which are incorporated 
to protect the basic interests of both the parties rather than to provide the 
termination option to either of the party.

3.	 Any change in rights and obligation of the company and the grantor or other 
terms and conditions of the arrangement is not expected to take place during 
the concession period.



jflif{s k|ltj]bg
@)*!÷)*@52

Upper Hewakhola Hydropower Company Ltd.

gf]6
____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________

____________________________________________________________________








